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THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

Tue Spectator has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. : 

THE SPECTATOR COMPANY, Pus tisHers. 
(Telephone Number, “231 John.”) No. 95 Witiiam Sr., N. Y. 
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wA RKANSAS seems determined to drive the fire insurance 


companies out of that State if possible. ‘The lower 
house of the legislature has passed the Keel anti-trust bill, the 
purpose of which is to prevent any company doing business in 
Arkansas if it belongs to any rating association anywhere else 
in the world. The Insurance Commissioner is reported to 
have inspired this bill, and to have said that any company that 
is in a “combine” anywhere ought not to be permitted to do 
business in the State. An attempt a few years ago to enforce 
a similar law was defeated by the Supreme Court, which 
decided substantially that the Arkansas Legislature had no 
jurisdiction over the companies outside of the State, but the 
present bill is expected to circumvent that point. It has not 
yet passed the Senate, but probably will, and when it becomes 
a law the companies will be forced to decide between sundering 
their relations with the various associations with which they 
ave affiliated or giving up their Arkansas business. As the 
k tter has never been particularly profitable there is no reason 
why they should cling to it with any great degree of per- 
tinacity. If Arkansas can get along without the companies 
the companies will certainly continue to exist even if com- 
pelled to withdraw from that State. How propertyowners will 
feel if deprived of the benefits of insurance is another matter. 





HE daily papers have been trying to make considerable of 

a sensation out of the fact that a number of Italians have 
contrived to swindle some of the life insurance companies by 
false personations. The statement has gone forth that an 
extensive gang of Italians had been working this game for 
ten years or more, and had swindled the companies out of 
more than a million dollars. The fact is that about 1808 it 
was discovered that frauds had been perpetrated by certain 
Italians upon some of the industrial companies. Their plan 
was to make application for a thousand dollars of insurance 
upon the life of some one of their confederates. A hale, hearty 
man was presented for examination and his application was 
accepted. Sometime afterward they would ask for another 
thousand dollars of insurance on the same person. Later this 
person would be represented as having died, and claim was 
made for the amount of insurance. The conspirators were 
enabled to carry forward their scheme through the connivance 
of doctors, undertakers and a life insurance agent. When 
the man was said to have died any dead Italian, not the appli- 
cant who had been examined, served the purpose of a corpse, 
and the doctors and the undertakers made the proper cer- 
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tificates, whereon the insurance was paid. This plan worked 
fairly well, and a number of companies were victimized 
in small amounts, the aggregate scarcely reaching $100,000 
in the five years during which these conspirators have 
been operating. Their plans were well formed, and with 
the aid of the insurance agent they were successful to the 
extent indicated. The agent has confessed his share in the 
transactions, implicating the others who were identified with 
him, several of whom have been arrested, and the probability 
is that they will pay dearly for their criminal transactions. A 
peculiar thing about-it is that none of these men have accumu- 
lated any money, for the small amounts that they received, 
having to be divided among so many, left little for each one. 
The companies involved have succeeded in unearthing a con- 
spiracy and ascertaining who were parties to it, and the 
criminal courts will now be called upon to mete out to them 
the punishment they so richly deserve. The attempt of the 
reporters to make a big sensation out of the matter is in strict 
line with the general policy of the sensational press. 





HE bill introduced in the New York Legislature by Mr. 
Bradley to create “the employers’ and employees’ co- 
operative insurance fund,” is one of those “freak” measures 
sent in by some alleged philanthropists who claim a desire to 
aid the workingman. Probably no more earnest opponents of 
the bill will be found than the workingmen themselves. The 
bill provides that stearh and street railways, electric power 
companies, telephone and telegraph companies, in fact all in- 
dustrial enterprises, including public and private contractors, 
shall be liable to their employees for any injury or death 
caused by the negligence of the employer or any other em- 
ployee, and that the plea of contributory negligence shall not 
be received in any action brought to recover for such injury or 
death. But there is a proviso, of course, which sets forth that 
no public or private employer shall be liable in cases of the 
injury or death of employees if they shall pay in advance to-the 
Superintendent of Insurance certain sums for each employee ; 
steam railroads, $2 per head; surface and underground rail- 
roads, $1 per head; other industries according to a scale to be 
fixed by the Superintendent of Insurance, which shall yield a 
sum of $2000 in the event of an employee being killed. The 
tax on the employer, however, is not to exceed $2 a year for 
each of his employees. But here is the point that workingmen 
will object to: Every employer is authorized to deduct from 
the wages of his employees “a sum not to exceed one-half the 
amount payable to said Superintendent of Insurance,” the 
other half to be paid by the employer. The Superintendent of 
Insurance is to be the custodian of the fund thus collected, 
and pay out the same as just claims may be presented, and for 
his services he is to receive one per cent of the sum paid to 
him. Employees are to be informed in advance of their em- 
ployment of the conditions imposed by the bill. Imagine a 
foreman of a gang of Italians working on the subway, for 
instance, notifying them that at the next pay day a portion of 
their wages were to be deducted; there would be indignation, 
opposition, and probably a strike of all hands very promptly. 
Employers would be equally indignant over the compulsory 
payment required of them, and also over the additional work 
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imposed upon them in keeping their accounts. Workingmen 
do not want compulsory insurance of this kind. They are 
abundantly able to take care of themselves in this respect, and 
if they require more insurance than their own organizations 
offer them through their benefit funds, they know where to 
get it. It is scarcely probable that this bill will become a law, 
but it is exciting considerable discussion. 





HE subject of using salt water from the East River for 
fire extinguishing and sanitary purposes is attracting 
serious attention in Brooklyn. Propertyowners there have 
been very much agitated over the fact that their fire insurance 
rates have been advanced because of the insufficient water 
supply and the numerous “conflagration hazards” that are in 
evidence on every side. Indeed, so great are these hazards 
that a number of companies have withdrawn from the city. 
In discussing the question of using salt water the heads of 
departments are enthusiastic in its favor. Deputy Fire Com- 
missioner Van Iderstine has called upon the city engineers to 
prepare plans, estimates of cost, etc., and hopes to report upon 
them speedily. An official of the health department said : 

A periodical, thorough washing of the pavements with salt water 
would reduce the death rate twenty-five per cent or more in this 
borough. It would kill the microbes which we now inhale by the 
million with the dust, and that gives us sore noses, sore lips and sore 
throats, often the precursors of deathly diseases. 

The superintendent of the Street Cleaning Department 
said: 

It is a beautiful idea. Its realization would be a Godsend to this 
department and the community at large. Give us all the salt water 
we want to use and we'll give the people the cleanest city in the 
United States. * * * Salt water would kill the microbes that now 
fill the air in the city streets in immeasurable quantities, as has been 
proved by the investigations carried on at the instance of Commis- 
sioner Woodbury. As things are, we are unable to get enough water 
for sprinkling even. When the hot weather comes along and every 
trolley car stirs up a cloud of dust the need of water for sprinkling 
and flushing the streets will be more apparent than now, though we 
have the dust nuisance with us in the winter, too, whenever there is 
no snow on the ground. 

The Commissioner of Public Works also favors the plan, 
and is quoted as saying: 

The idea of drawing water from the East River for fire purposes is 
an excellent one. I believe it could be done at comparatively small 
expense, considering the enormous benefit to be had. I understand 
that some insurance companies are refusing to take risks in certain 
parts of Brooklyn where the water pressure is inadequate. It seems 
to me that the suggestion of the committee of Brooklyn merchants 
shows the quickest, best and only way out of the difficulty. We have 
an inexhaustible supply of salt water, and why not make use of it? 
Then there is the sprinkling and flushing of the streets. That alone 
would be worth the expense. 

It gives us pleasure to see our neighbor taking up this 
question in apparent earnest. The water supply of Brooklyn 
has been a bone of contention for many years. Fully twenty 
years ago THE SPECTATOR advocated the introduction of salt 
water in New York for fire preventive and hygienic purposes, 
and printed a diagram of a section of the city showing how 
thoroughly it could be protected by this system, and gave also 
an estimate of the cost. The chief expense lies in the laying 
of separate street mains and the erection of pumping stations 
at intervals along the river front. With numerous hydrants— 
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which are cheaper than hose in the long run—a wall of water, 
under heavy pressure, could be interposed at any point covered 
by the system, which would render the spread cf flames almost 
an impossibility. What is said above relative to flushing the 
streets with salt water being conducive to health, has been 
claimed to be correct by health authorities on more than one 
occasion. An emergency supply of water, delivered under 
heavy pressure, independent of the domestic supply, could be 
provided in many cities that have bodies of fresh or salt water 
at their doors, affording protection to life and property to a 
degree now unknown. In the interests of the entire country 
it is to be hoped that Brooklyn will continue to agitate this 
question of a salt water supply until its feasibility and ad- 
vantages are thoroughly demonstrated. 





UNICIPAL, insurance is a subject that has been widely 
discussed of iate, especially in the journals of New Eng- 

land. At a recent meeting of business men of the city of 
Holyoke a committee was appointed to petition the legislature 
to grant to that city authority to engage in the fire insurance 
business. Other cities are looking favorably on this prop- 
osition, and the indications are that this fallacious scheme of 
municipal insurace will be given a trial at an early day. The 
plan, as outlined in the Holyoke proposition, is for the city 
to establish a department of insurance, to insure all classes of 
property, public and private ; the insured to pay the same rates 
that they are now paying to the regular companies; the funds 
thus collected to be kept separate from other city funds; from 
this fund all losses are to be paid; if, after four years, the 
losses have all been settled, and a sufficient emergency fund 
accumulated, the surplus is to be returned to policyholders 
on a pro rata basis. So much as is necessary of the surplus 
iund may be used for improving the fire department and other- 
wise reducing the fire hazards. The argument in favor of the 
plan is that the insurance companies have taken from the city 
more money in premiums than they have paid back in the 
settlement of losses. As to the cost of doing the business it is 
claimed that city officials can conduct it cheaper than the com- 
panies now do. This is in face of the demonstrated fact that a 
public corporation always pays more for any work it undertakes 
than private parties would do the same work for. This is so 
well understood that it has become an axiom that no govern- 
ment—city, State or national—should undertake any business 
that can be transacted by private enterprise. But the whole 
plan of municipal insurance is fallacious, merely a composite 
application of the old idea of “every man his own insurer.” 
Propertyowners do not take out insurance generally in antici- 
pation of being burned out, but because of the possibility of 
their property being destroyed by fire. We have recently seen 
whole cities devasted by fire, involving losses that would have 
bankrupted them if they had been dependent upon municipal 
insurance for their indemnity. Fortunately they were not, 
but the money that was poured into Jacksonville, Waterbury 
and Paterson, collected from outside sources, enabled those 
cities to rehabilitate themselves and rise from their ashes more 
resplendent than they were before. The conflagration hazard 
is always present in cities, and is the special risk that forces 
the regular companies to conservatism in their writings. Too 
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large lines in any one locality is liable to bring them to disaster. 
What is possible is liable to materialize at any moment in any 
city or town, and no municipal organization will be able to 
meet the emergency when it arises, for the sufferers by fire are 
the ones relied upon to furnish the money to pay the losses. 
There is an old saying about putting your eggs all in one 
basket, and surely no prudent business man will place his in- 
surance in an organization that is as liable to be obliterated by 
fire as his own property is. He may, to show his public spirit, 
place a small line with the municipal organization, but his 
reliance for indemnity will be upon the outside companies, 
whose standing and experience entitle them to confidence. 
The municipal insurance idea furnishes a goodly topic for the 
inexperienced to discuss, but from a practical standpoint is 
unsound and visionary. 





SPECTATOR SURVEYS. 
IN AND ABOUT NEW YORK. 


One of the prominent announcements of the current week is that 
of the Thuringia’s appointment of Blagden & Stillman, after March 
I, as managers for the Metropolitan department. 

More than four hundred and fifty thousand dollars was covered, 
according to the last report, in non-exchange companies under the 
rules. No very heavy individual items were involved, the largest 
being $40,000, for Aitken, Son & Co., and $35,000, Abraham & 
Strauss. 

With the exception of a few lines on coffee, storage offerings have 
been light during the past week. Nos. 281 and 283 West street, how- 
ever, has appeared rather often on binders. 

Circular No. 462 advises members that the certificate of Andrew 
J. Thomas has been revoked. 

Twenty-one brokers, according to circular No. 461, have failed to 
renew their certificates. 

A new warranty for special building signal has been adopted by the 
Exchange, reading as follows: 

Warranted by the assured to maintain a special building signal, 


approved by the New York Board of Fire Underwriters, for the 
transmission of alarms to fire department headquarters. 


The regular monthly meeting of the New York Board of Fire 
Underwriters was held yesterday. 

Branch office questions are again the subject of some quiet but 
earnest discussion. About a half dozen prominent offices are inter- 
ested. 

It is rumored that a certain New England company, owned by 
Western interests, is contemplating a large increase in capital. 

This week there has been a heavy demand on Terminal Stores. 

George W. Burchell, vice-president of the Queen of New York, is 
making a tour of the South accompanied by S. Y. Tupper, the 
Southern manager of the company. 

Frank F. Holmes, secretary and treasurer of the National Associa- 
tion of Local Fire Insurance Agents, paid a recent visit to the city. 

Fred M. Eastman of Brooklyn, N. Y., a representative of the 
Norwich Union Fire Insurance Society, died recently at his home of 
pneumonia, 

Theodore W. Letton, manager of the Prussian National of Stettin, 
was a recent visitor to the city. 

A. G. Langham of Louisville, Ky., was in town recently. 

C. H. Hayes of Boston, Mass., was among last week’s visitors to 
the city. 

The New York and New England Underwriters has moved to 
more commodious quarters at 90 William street. 

Lloyd Medes, of W. J. Medes & Son of Kansas City, was in town 
last week, being on his way to Cuba. 
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Life and Casualty Notes. 

The annual report of the gratuity fund of the Produce Exchange 
shows a marked improvement over recent years. Only fifty-four 
deaths occurred last year as against seventy-four in the preceding 
year, and but fifty were assessed against the members. The fund has 
$731,250 invested in real estate mortgages at an average interest rate 
of 4:62 per cent. 

A story was circulated last week that the Equitable Life had 
bought the Trinity Building, 111 Broadway, and would erect upon 
the site a twenty-story building, which it would occupy May 1, 1904, 
during the tearing down and reconstruction of the Equitable Build- 
ing at 120 Broadway. J. H. Hyde, vice-president of the company, 
denied the report, and said that personally he hoped the Equitable 
Building would never be torn down, as it is a monument to his father, 
who built it. It is believed in real estate circles that the Equitable 
may purchase the Trinity Building, especially as it is paying rent for 
floors in the American Exchange Bank Building for a number of its 
metropolitan managers. 

James S. Roberts, secretary of the Metropolitan Life, suffered a 
great loss last week in the death of his wife, which occurred on the 
12th inst., after a lingering illness. 

Prank K. Kohler, general agent in this city for the John Hancock 
Mutual Life, lost his father by death on Monday last. The sympathy 
of a large circle of friends in the life insurance world goes out to 
him. 

Roy R. Salt of Albany has been appointed manager of the 
Equitable’s New York branch office in the Fuller Building, at 
Broadway and Twenty-third street, recently opened by Edward B. 
Cantine and Frank McNamee. 

Merritt Trimble, president of the Bank for Savings and a former 
director of the Washington Life, died suddenly on Wednesday, Feb- 
ruary II. . 

George T. Wilson, third vice-president of the Equitable Life, sailed 
for Europe last week and will further develop the agency forces there. 


We are glad to note the recovery of Thomas D. Jordan, Comp- 
troller of the Equitable Life, from the effects of an injury received 
last fall. 

Herman Bronze of 340 East Fourth street, Brooklyn, who secured 
$2170 on a life policy and failed to turn the money over to the New 
York Life, for whom he was working, has been sentenced to five 
years’ imprisonment. Bronze has been in Sing Sing before. 

E. J. & S. Grant of 189 Montague street, Brooklyn, have closed 
a deal for the Mutual Life which disposes of nearly all the company’s 
holdings in Brooklyn to the Corporation Liquidating Company of 
Manhattan. The properties sold comprise seventy-nine parcels, and 
the price is about $1,000,000. The Mutual retains possession of the 
Columbia Theater Building, which adjoins the post office. 

As the insurance frauds which have been going on in ‘Little Italy” 
are investigated their importance increases, and it is now thought 
that they cover a period of five years and involve $100,000. About a 
dozen bodies will be exhumed in Calvary Cemetery within the next 
few days. The John Hancock believes it has paid at least twenty- 
three claims on substituted bodies and falsified death and burial 
certificates. The Union Central knows of four claims which are 
fraudulent and has seven more of a suspicious nature. The Metro- 
politan, Provident Life and Trust, Prudential and New York Life are 
also among those victimized. Circumstances indicate that the gang 
of swindlers had confederates in the Metropolitan Hospital and 
Blackwell’s Island as well as in the Morgue, where they obtained the 
bodies which were substituted, although nothing has been proven. 
One old man, having one arm and one leg, had $12,000 of insurance 
in five companies, all of which was paid. Of course, he was not the 
man who was presented for examination. 


BOSTON AND VICINITY. 


The Paint and Oil Club of New England at its monthly meeting, 
Wednesday evening, discussed the question of insurance on paint and 
oil stocks, and it was suggested that some action should be taken 
for the amelioration of what are considered rather burdensome rules, 
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regulations and conditions imposed upon the members of the trade 
by the underwriters. 

A hearing was held at the State House, Monday; on the bill for 
legislation to permit the directors of mutual fire insurance companies 
to set apart, annually, net profits of the preceding year for a surplus 
as a permanent fund. 

At the last meeting of the New England Insurance Exchange the 
proposition to establish a minimum rate of four per cent on ice 
storage plants was not received with unanimous favor, and further 
discussion of it was assigned to a future meeting. The rates and 
rules governing the unoccupancy and vacancy permits were adopted, 
and the Boston Board of Fire Underwriters will probably take similar 
action. 

Several vacancies on committees were filled, and G. E. Beardsley, 
Rhode Island and Connecticut State agent of the Home, was ad- 
mitted to membership. 

E. B. Cowles, of Field & Cowles, Boston, is among the petitioners 
to the Connecticut legislature for the incorporation of the Atlantic 
Fire and Marine Insurance Company of New Haven, with a capital 
of not less than $100,000, with the option of increasing it to $1,000,000. 
The shares will be $100 each, the company to be managed by a board 
of not less than five directors. On real property the company will 
do a fire, tornado, lightning and wind-storm insurance business, and 
the same on personal or mixed, and it will insure vessels and all kinds 
of merchandise, in both marine and inland navigation. 

George P. Field, of Field & Cowles, and Mrs. Field have gone to 
Palm Beach, Fla., for a few weeks’ sojourn. 

Edward Atkinson, president of the Boston Manufacturers Mutual, 
was congratulated upon attaining his seventy-sixth birthday, Tuesday, 
the roth inst. 

The subject of fire insurance rates in Boston was again under dis- 
cussion at the monthly meeting of the Boston Merchants Association, 
Wednesday. It will be remembered that the association has been 
pressing for the remission of the twenty-five per cent advance made 
about a year ago—or some part of it. There is a well-grounded feel- 
ing among the members that the present mercantile rates are too 
high, but the Boston Board of Fire Underwriters stated, in con- 
ference with the association, that heavy losses, especially recently, 
made it impossible to reduce rates without rendering the fire insur- 
ance business on mercantile risks unprofitable. It was urged at the 
last meeting of the Boston Merchants Association that its insurance 
committee confer with similar committees of other trade associations, 
with the object of pressing the demand for a reduction in rates. 

The insurance committee of the legislature has reported “leave to 
withdraw” on the petition that fire insurance companies must pay 
claims within thirty days, also on the petition to amend the standard 
form of fire insurance policy. 

Life and Casualty Notes 

The Boston Life Underwriters Association celebrated its twentieth 
anniversary at Young’s Hotel Tuesday evening, President F. C. 
Sanborn presiding. 

The guests were President Philip H. Farley of the National Asso- 
ciation of Life Underwriters; George A. Hibbard, postmaster of 
Boston, and Rev. James F. Albion of Malden. 


During the dinner there was orchestral music and a character 
sketch entertainment. Following the dinner speeches were made by 
President Sanborn, Mr. Farley, Rev. Mr. Albion and Postmaster 
Hibbard. 

The insurance committee of the legislature has reported leave to 
withdraw on the bill to restrict the time within which life insurance 
companies may dispute the validity of claims. 

Friday morning a hearing was held, at the State House, on the bill 
relating to the Manufacturers Mutual Casualty Company, which has 
failed to secure $25,000 premiums required before beginning business, 
and desires to receive authority to make up the deficit by paying cash 
into the treasury, and asks for another year in. which to complete 
organization. 


A bill in equity has been brought by about forty members of the 
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Grand Lodge of the Ancient Order of United Workmen, asking for 
an injunction to set aside the classified assessment plan adopted by 
the Grand Lodge in October, 1901, upon the ground that the meeting 
at which it was adopted was not legal. The bill was heard Friday in 
the Massachusetts Supreme Court, upon a demurrer filed by the 
defendants. The demurrer claims that the plaintiffs are not entitled 
to the relief they seek, principally because they should have applied to 
the Supreme Lodge, as provided by the laws of the order in such 
cases. 


E. S. Barker, for five years Boston manager of the Home Life, will, 
about the first of March, assume a general agency of the State 
Mutual, with offices at 19 Milk street. 

The entire life underwriting fraternity deeply deplores the death of 
Dr. John Homans, medical director of the New England Mutual Life 
for something like thirty years, who passed away Saturday, the 7th 
inst., aged sixty-seven years. 


The New England Women’s Life Underwriters Association gave 
a luncheon at the Parker House, Wednesday, complimentary to 
President Farley of the National Association of Life Underwriters. 
The president, Miss Emily A. Ransom, presided, and speeches were 
made by President Sanborn of the Boston Association, S. F. Wood- 
man and P. V. Baldwin. 


Colonel Sydney M. Hedges, of Hedges & Hodges, with several 
other “veterans,” has gone to Washington to consult with President 
Roosevelt about a visit of the Honorable Artillery Company of 
London, England, to the Ancient and Honorable Artillery Company 
of Boston next September. 


NOTES FROM PHILADELPHIA. 


The German Fire of Indianapolis, which has just been admitted to 
Pennsylvania, has appointed H. M. Schmitt, secretary of the National 
of Allegheny, as attorney for the State. 


The Philadelphia Underwriters announces the following changes: 
Alfred E. Duncan, who has for some time served in the capacity of 
special agent, to be assistant manager; Martin R. Blackwell, for- 
merly daily report examiner, to be agency secretary of the middle 
department, and George E. Lyon, who has been identified with the 
Merchants of Newark, has been appointed special agent for Penn- 
sylvania and New Jersey. 

Regarding the reorganization of the Insurance Company of the 
State of Pennsylvania, it is said that a large majority of the shares 
have been registered as assenting to the plan. The delay in putting 
it in operation, however, has been due to the desire of those interested 
to, if practicable, secure. the assent of all the stockholders. 

The Underwriters Association of the Middle Department has 
adopted a new set of rates and rules to apply to farm and (or) coun- 
try residence property located outside of towns and villages in the 
counties of Atlantic, Bergen, Burlington, Cape May, Cumberland, 
Essex (outside of the territory of the Newark Fire Insurance Ex- 
change), Gloucester, Mercer, Monmouth, Ocean, Salem and Union, 
in the State of New Jersey. 

The rating department has issued 303 bulletins, containing 6101 
rates, of which 5050 were revisions and 1051 new rates. During the 
year 103 sprinkler reports were issued. The stamping department 
passed on an average 1061 reports per day during last year, as against 
906 per day during the previous year, the largest number in any one 


day being 2053. The electrical department made 9040 visits during - 


the year, against 8866 for the previous year. During the past year 
thirty-nine risks were equipped with automatic sprinklers, that being 
more than double the number equipped in any one of the five pre- 
ceding years. 

Camden (N. J.) agents were in receipt on Saturday last of a thor- 
ough report upon the fire department and water supply of that city, 
prepared by W. H. Johnson, the general inspector for the National 
Board of Fire Underwriters. It suggests that there should be an in- 
crease of one fully-paid fireman at each of the present fire stations; 
that two additional fire stations should be organized, each furnished 
with a modern-built steam fire engine, combination chemical and 
hose wagon and necessary service equipment, and that an additional 
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pumping engine, with a capacity of at least 10,000,000 gallons for pos- 
sible emergency and reserve use, be installed. 

There has been considerable dissatisfaction expressed on the street 
both by agents and brokers over the multitude of rules and the many 
changes in the same adopted by the Philadelphia Fire Underwriters 
Association necessitating, as they have, the changing or reprinting 
of forms nearly every time a portion of a line comes due. This is 
especially the case at present, since the recent adoption of the Na- 
tional Board reduced rate average and lightning clauses. 


Charters were granted in this State last week to the Allegheny Fire 
of Allegheny City, capital $100,000, and the Dry Goods Mutual Fire 
of Philadelphia. 

The Underwriters Association of the Middle Department has de- 
cided that the twentieth anniversary of the organization shall be 
celebrated with a banquet, to be held on the evening of May 19, 1903. 
Members shall be privileged to subscribe for one or more guests, 
but such guests are limited to officers of insurance companies, the 
names to be given the committee in advance. J. B. Kremer is chair- 
man of the committee, and requests an early reply to the circular 
letter sent members on the eleventh, so that they may be early ad- 
vised of the number to be provided for. 

At the meeting of the Fire Insurance Society of Philadelphia, held 
at its rooms, 1024 Walnut street, on Tuesday evening last, Frederick 
C. Moore of the Factory Insurance Association read a paper entitled 
“An Inspector’s Experiences and Conclusions.” He dealt with the 
relationship of the inspector to the fire insurance business, and with 
the main features of fire protection, giving special attention to auto- 
matic sprinklers and their accessories. Construction, prominent 
hazards and the influence of general arrangements of processes upon 
losses were also touched upon. 

On and after March 2, 1903, the managing committee of the Phila- 
delphia Suburban Underwriters Association will take charge of all 
electrical examinations, issue of electrical certificates and ratings in 
its territory, with the exception of electric lighting and power plants 
and car barn properties, which will remain under the jurisdiction of 
the electrical committee of the Underwriters Association of the 
Middle Department. 

The New York.Underwriters Agency has appointed William G. 
Monroe special agent for Eastern Pennsylvania, with headquarters 
in this city. Mr. Monroe was formerly Pennsylvania special for the 
Norwich Union. 

The stockholders of Girard Fire and Marine of this city have com- 
plimented William F. Rollo of Chicago, the Western general agent, 
who, with his father, the late William E. Rollo, has represented the 
company for many years, by electing him a director. 


At the meeting of the Trades League, held last week, the letter 
authorized to be sent to George E. Wagner, chairman of the sub- 
committee of the Underwriters Association, was read. In substance 
it says that Lit Brothers and Strawbridge & Clothier have completed, 
for the present, their improvements of material importance, and that 
each has been given credit for the inprovements. Then follows a 
comparison of the present rates with those made after the radical 
advances in 1900, showing a reduction of over one per cent. 

The Philadelphia Suburban Underwriters Association rules that 
dwellings with one office may take rate on building and contents of 
dwellings in the locality in which same are situated. 

Life and Casualty Notes. 

The plan to reorganize the Employers Mutual Indemnity Company 
of this city as a stock company, with $100,000 capital, has been put 
through. 

Former members of the Philadelphia’ Association of Plate Glass 
Underwriters seem to be a unit in declaring that they have no inten- 
tion of cutting rates and hope that other agents will also decline to 
do so. Notwithstanding this, brokers are complaining that some of 
these very gentlemen are advertising broadcast that the compact is 
broken and that they are prepared.to bid for the business. Unless 
some agreement is reached very quickly between the companies it is 
feared that the same cutthroat tactics will soon be in operation as 
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prevailed several years ago over the same class of business, and as the 
price of glass is so much higher now than it was then, it is believed 
that the companies would not appreciate such a situation long. 

Agency Director Walter Le Mar Talbot of the Fidelity Mutual Life, 
who entered the service of the company as a boy, has been advanced 
to the position of second vice-president in recognition of his value 
to the company. 

Mr. Call, a Philadelphia member of the legislature, has introduced 
a bill placing mutual beneficial associations under the jurisdiction 
and supervision of the Insurance Commissioner, and Representative 
Morrison of Westmoreland introduced one in opposition to insurance 
on the lives of any individual under the age of eight years. This bill 
is said not to be entirely satisfactory to Insurance Commissioner 
Durham, because it is faulty legally, and it is expected that it will be 
so overhauled in committee that it will look like a new measure when 
it reappears. It is said that the age limit will be fixed at four years. 














CORRESPONDENCE. 


ALBANY. 
[FROM OUR OWN CORRESPONDENT. ] 


The number of insurance bills introduced continues slowly to augment 
as the session goes on. Meantime neither Senate nor Assembly insurance 
committees manifest any desire to meet for the consideration of some of 
the more important among the measures presented. Interest in insurance 
legislation thus far is at low ebb. 

A bill has been intreduced by Senator Marshall of Brooklyn amending 
the insurance law so as to allow insurance and surety companies, other 
than life and health and fire insurance companies, to add to their scope 
the guaranteeing of municipal, State and corporation bonds. 

Assemblyman T. D. Lewis of Oswego has introduced a bill amending 
sections 172 and 175 of the insurance law so as to provide that the presi- 
dent of a title guaranty corporation must be elected from among its di- 
rectors, and that others than directors may be elected officers of credit 
guaranty corporations. 

Assemblyman Richter of New York has introduced a bill adding the fol- 
lowing new section to the insurance law: ‘Section 121la.—Proof of Loss.— 
In an action brought upon a policy of fire insurance, evidence shall not 
be received as a defense upon the ground that the insured failed to make 
proof of loss within the time prescribed in the policy, but the insured 
shall have a reasonable time to make such proof, and what shall con- 
stitute such reasonable time shall be a question of fact.’’ 

Assemblyman Dooling of New York has introduced a bill adding the 
following new section to the insurance law: ‘Section 121la.—Construction 
of Certain Provisions in Policies.—Notwithstanding the provisions of the 
preceding section, a provision in a fire insurance policy that the policy 
shall be void, uniess ctherwise provided by agreement endorsed on the 
policy or added thereto, if the premises be or become vacant or unoccupied 
and so remain for a specified period of time, or that such policy shall be 
void if the manufacturing or other establishment covered by the policy 
shall cease to be operated for a specified period of time, or any other 
equivalent expression, shall be construed to be applicable only to loss 
occurring during the time such premises are vacant or unoccupied, or 
such manufacturing or other establishment is not operated, in excess of 
the time limitation specified in the policy; and upon such premises being 
reoccupied, or such manufacturing or other business being resumed, dur- 
ing the term of the policy, such policy shall be of full force and effect 
according to the terms thereof.” LANCASTER. 

ALBANY, February 19. 





CASUALTY INSURANCE. 


—The Travelers has issued a new accident manual. 

—The Maryland Casualty has taken up the mercantile burglary busi- 
ness. 

—The North American Accident has applied for admission to West 
Virginia. 

—The Union Casualty and Surety’s ‘“‘Tenth Anniversary’”’ contest closes 
on February 28. 

—Russell F. Lamb, the pioneer plate glass insurance agent of St. Louis, 
died on February 2. 

—Fred M. Blount of Chicago has been appointed resident vice-president 
of the National Surety. 

—Charles B. Erringer of the Commercial Mutual Accident at Cincin- 
nati won first prize in a contest for 1902 business. 


—The North American Accident of Chicago, in its seventeenth annual 
statement, shows gross assets of $261,874; reserve, $78,070; total liabilities, 
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$101,744; gross surplus to policyholders, $160,129. 
gains both in business and financial strength. 


It is making steady 


—Milwaukee appears to be the center of an agitation for a clause in 
accident policies protecting the insured against dog bites. 


—Henry K. Brent has succeeded David W. Armstrong as superintendent 
of the burglary department of the United States Fidelity and Guaranty. 


—Emil Giljohan, former insurance commissioner of Wisconsin, has been 
elected president of the La Crosse Mutual Aid and Accident Association. 


—The policyholders of the defunct Modern Accident Club of Iowa City 
will receive about eleven cents on the dollar in settlement of their claims. 


—Lamb, Thomas & Co. have bought the agency of Long Brothers & Co. 
of Youngstown and taken on the tna in place of the Ocean for liability 
business. 


—A. O. Kaplan of the Ocean Accident’s central department has prepared 
a booklet containing some valuable information and statistics regarding 
credit insurance. 


—The United States Fidelity and Guaranty Company recently wrote 
three guardian bonds for $300,000 each through its agent at Hackensack, 
N. J., William H. Zabriskie. 


—James N. Wagner, cashier of the National Marine Bank of Baltimore, 
died on February 2, leaving a large shortage in his accounts. The Fidelity 
and Deposit was on his bond for $30,000. 


—Piper, Stiles & Schmitt, agents at San Antonio, Texas, for the United 
States Fidelity and Guaranty, recently placed an indemnity bond for $150,- 
000 and an administrator’s bond for $25,000. 


—Harry M. Coudrey & Co. of St. Louis have been awarded the contract 
for bonding one-half of all the World’s Fair officers and employees in the 
United States Fidelity and Guaranty Company. 


—Secretary Bayer of the Germania, Circleville and New Citizens Build- 
ing and Loan Associations of Circleville, Ohio, disappeared a short time 
ago with $100,000 belonging to the three organizations. 


—The Preferred Accident had three claims presented on February 2 as 
a result of the Westfield (N. J.) railroad accident. The claims aggre- 
gated $21,500 and were paid on the date proofs were filed. 


—The A®tna Indemnity has opened an office in Brooklyn, N. Y., at 44 
Court street, in charge of William C. Armitage. A pond department will 
also be opened, which will be in charge of E. M. Lamphear. 


—N. S. Greenway, general agent for the United States Fidelity Guar- 
anty at Alexandria, Va., secured seventy-five per cent of the surety bond 
business in the corporation court at Alexandria during 1902. 


—George Burgess, Cleveland general manager for the Continental Cas- 
ualty, has been appointed assistant manager for the factory department 
at the home office. W. W. Sharp succeeds him at Cleveland. 


—The Travelers has announced its second new business contest to run 
from February 1 to July 31. The result will be announced at the second 
convention of agents, to be held in Hartford about October 1. 


—A shoe dealer in Cincinnati agreed to insure his patrons in the sum 
of $200 against accident should they be hurt while wearing his shoes. A 
claim for the above sum was recently made upon him by a customer. 

—The United States Fidelity and Guaranty recently executed a $2,000,- 
000 bond in the Surrogate’s Court, Westchester County, New York. A bond 
for $40,000 was also placed through the company’s agent, John Rynerson, 
at Columbus, Ohio. 

—The United States Fidelity and Guaranty hopes to escape liability 
under its surety bond for Charles F. W. Neely of Cuban postal fraud fame, 
on the plea that the unconditional pardon of Neely canceled all liability 
under the company’s bond. 

—The A@tna Boiler Inspection and Insurance Company is seeking incor- 
poration at Sherbrooke, Ontario. The capital stock will be $200,000. James 
Cooper of Montreal, S. W. Jenckes, W. S. Dresser and F. P. Buck of Sher- 
brooke are among the incorporators. 

—Articles of incorporation of the Detroit Life and Liability Insurance 
Company have been filed. The capital stock is to be $100,000, and the pur- 
poses of the corporation are to write life, health, accident, employers’ 
liability and steam boiler insurance. 

—The experiences of mutual hail, cyclone and tornado, but particularly 
hail insurance companies, have been so disastrous that a bill is now be- 
fore the Minnesota House which proposes to do away with all such com- 
panies and give those in existence two years in which to close their busi- 
ness. 


—Agency appointments: C. H. Gillette of Philadelphia, district agent, 


Philadelphia Casualty, succeeding William E. Yeager; Horace P. Heedy, 
agent at Youngstown, Ohio, Ocean Accident; B. U. Dimick, manager for 
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Western New York, Philadelphia Casualty; Alleback & Co., agents, Em- 
ployers Liability, Phoenixville, Pa.; Frank Barr, Franklin, Pa., Employers 
Liability; E. G. Williams, district agent at Atlanta, Ga., for the accident 
branch of the London G. and A.; William M. Ogden, general agent for 
Western Pennsylvania, Preferred; Fair Dodd, general agent in Georgia, 
“Etna Indemnity. 


—The Chicago liability managers are endeavoring to bring about a sat- 
isfactory agreement as to an extra charge for factory elevators. No extra 
charge is now made for elevators not in public use, but the number of 
accidents which have been attributed to this source show that an extra 
charge is necessary. 


—The Continental Casualty Company of Chicago, domiciled in the Fort 
Dearborn building, has just arranged to take two of the four additional 
stories to be added to that structure and so provide more space (about 
17,000 feet) for its growing business. It is likely that the company’s in- 
come will exceed $2,000,000 this year. 


—Secretary Ralph Butler of the Central Accident of Pittsburg voices 
the policy of his company in saying that ‘‘honest, well-defined contracts 
and fearless utterances against anything savoring of fakirism or decep- 
tion’’ will continue the purpose of the company, and the prompt and just 
settlement of claims will continue to be the rule. 


—Harry M. Coudrey & Co. of St. Louis, general agents of the United 
States Fidelity and Guaranty Company of Baltimore, have closed con- 
tracts with the St. Louis Transit Company and the St. Louis and Sub- 
urban Railway Company to bond all the conductors and motormen and 
also to issue the court bonds of the United Railways Company and the 
St. Louis Transit Company. 


—The companies were not affected to any great extent by the railroad 
accident at Westfield, N. J. The Preferred has received claims for about 
$22,000, the United States Casualty $3000, the 22tna $5000 and the Fidelity 
and Casualty $5000. Other claims will probably be heard of later, but 
the above figures are sufficient to show that there is a wide field for this 
form of protection. 


—A dinner given last month by President John R. Bland of the United 
States Fidelity and Guaranty Company of Baltimore at the Manhattan 
Club was productive of a great deal of good feeling. Addresses were made 
by President Bland, Vice-President Bartlett and Colonel Supplee. The 
prompt settlement of claims by this company continues to meet with 
merited appreciation on the part of those holding its policies but un- 
fortunate enough to incur losses. 


—Press reports and dispatches during the year 1902, as collated by the 
Fidelity and Casualty Company of New York, indicate defaleations as 
follows: Federal and State, $628,357; municipal, $439,432; transportation 
companies, $160,225; building, saving and loan associations, $262,441; in- 
surance companies, $116,969; benevolent associations, $169,775; banks, 
$1,709,301; court trusts, $804,807; commercial corporations and firms, 
$2,330,569; miscellaneous, $311,640; total, $6,933,516. 


—The following table of ratios represent the actual experience of the 
Travelers in respect of that class of accidents which are common to all 
men alike entirely regardless of their occupations: Accidents to pedes- 
trians, 24.13 per cent; at home indoors, 18.80; riding or driving, 18.16; 
various outdoor home employments, 15.98; sports and recreations—ath- 
letics: (baseball, skating, boating, bathing, wrestling, the use of ham- 
mocks and swings, dancing, etc.), 6.15; travel by railroad, 4.77; the use of 
bicycles, including riding, handling and cleaning, 4.06; travel by street 
ears, 2.74; guns and pistols, 1.73; bitten by animals, 1.53; assaulted, 1.20; 
travel by water, .70; miscellaneous, .05; total, 100. 


—The Union Casualty and Surety’s new ‘“Perfected’’ health policy cov- 
ers temporary disability for periods of from seven days to twenty-six 
weeks from any disease or sickness excepting rheumatism, tuberculosis, 
insanity or venereal diseases or any disease connected therewith and per- 
manent disability from paralysis, or permanent loss of sight of both eyes, 
from any disease, in a sum equal to 100 weeks’ indemnity. The premium 
charge is $7 per annum, payable in advance, for each $5 of weekly in- 
demnity payable. 


—Insurance against forgery, which is now being sold in England, is 
offered by the Ocean Accident and Guarantee at a premium of one-fourth 
per cent per annum. For an additional sixteenth per cent the policy will 
be written to include legal liability. According to a London paper, the 
company will ‘‘indemnify against any legal liability which may attach to 
members of the Stock Exchange by reason of the misappropriation by a 
solicitor of the proceeds of securities sold by a broker for a client on his 
instructions.’”” These forms of insurance have not as yet been offered in 
the United States. 
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Some Extracts From THE : STATEMENTS OF } CasuaLty ComPANIES. 
























































| 
. Surplus to | Premiums | Losses 
Name oF Company. Assets. Policyholders Received. | Paid. 
PERBM TOMO: nsec acid i cadavesencaes *$63,493,546 | *$6,486,306 $1,756,621 $690,119 
American Bonding Co......... 241 55,530 1,332,451 579,188 154,404 
American Fidelity Co........... 113,445 110,291 6,7. 23 
American Surety .....ccsseceoes 5,523,728 4,499,514 1,093,607 265,530 
Bamkeré Surety occ ccccsccccccccs 617,021 8,082 53, 634 
Central Accident .............06 371,251 1,684 352,827 128,501 
City Trust, S. D. and S......... 3,426,328 763,990 223,185 65,645 
Continental Casualty Company.| 1,158,424 425,083 1,288,188 644,850 
District Title Co., Washington. 168,843 163,273 pi A rere 
Empire State Surety Company. 462,873 411,305 86,059 15,704 
Employers Liability ...... c 651,658 1,950,061 967,448 
Fidelity and Casualty..... 1,703,871 4,489,536 1,594,327 
Fidelity and Deposit........ 4,773,426 227,994 54,906 
General Accident, Perth 4 310,478 115 141,292 
General Accident, Philadelphia. 178,198 135,101 101,389 39,185 
Great Eastern Cas. and Ind.... 249,387 157, 173,577 65,210 
Guarantee Co. of N. America... 1,150,473 1,002,925 179,248 36,075 
Hartford Steam Boiler.......... 3,109,591 1,241,258 1,224,011 108,165 
Kentucky Title Company....... 311,209 265,608 y <2 ree 
Eawyers: Surety © scccescccncesece 420,395 359,572 94,088 8,644 
Lloyds Plate Glass............+- 749,405 479,903 423,632 150,091 
London Guar. and Accident.. ,330,4 420,0 1,116,005 566,517 
Maryland Casualty .......-..++- 787 1,472,781 1,954,639 886,415 
Metropolitan Plate Glass 5,138 322.488 100,276 
INGHOHAL SOPEEY oc cocsiaccicsieccess 1,045,573 760,869 217,634 
New Amsterdam Casualty... 398,620 456,161 188,412 
New Jersey Plate Glass.. 154,687 145,377 50,073 
North American Accident 86,788 233,2 74,920 
Ocean Accident and Guarantee.| 2,095,617 1,228,673 1,503,389 596,241 
Pacific Mutual Life ...........+. *5,594,729 *817,928 540,410 213,890 
Pacific Surety Co.......cccccees 380,97 302,686 98,947 21,622 
Philadelphia Casualty .......... 580,356 35,50: 144,552 24,837 
Preferred Accident ............+. 1,064,961 = 1,167,377 412,815 
Standard Life and Accident.... 1,549,302 566,386 1,325,848 595,888 
TERAUGIERE  ucescecccasunicenccasean *37,078,369 *5 334,328 4,342,069 1,613,517 
Title Insurance and Trust...... p82'856 | |... ee SS ere 
Union Accident Stock Co....... 165,371 141,707 95,194 29,573 
United States Casualty.......... 1,509,062 882,853 910,510 346,354 
United States Fid. and Guar...| 2,952,868 1,975,999 1,515.913 526,286 
U. S. Health and Accident...... 311,297 267,208 525,652 293,448 
United States Guarantee........ 532,780 458,790 111,116 36,799 
United States Plate Glass...... 182,841 167,701 24,803 5,812 
*Includes life branch. Total income. 
Mutua Companies. 
agg i Certif- iemeues 
’ from Pre- aid for icates in Force 
NAME OF COMPANY. ase | Chien oa Jan. 1. 
Assessm’ts. | in 1902. 1903. 
— — —— 
| 
American Mutual Liability Co. $320,254 | id. 2 rer $105,412,750 
Mutual Boiler Insurance Co.. 22,144 | 140 4,770,300 {  4,708.300 
Mutual Plate Glass Ins. Assn.. 8,260 | 4,619 106,922 | 608,222 
| | 
NEWS OF THE WEEK. 
THE MIDDLE STATES. 
Middle States Life and Casualty Notes. 
Agency appointments: H. A. Carson, district agent at Utica, N. Y., Atna 
Life. 
T. Austin Williamson has been appointed receiver for the Equal Rights Life 
Association of Albany. 
The Inter-State Life of Indianapolis has opened offices in the Park Building, 
Pittsburg, in charge of I, R. Cornell. 


The Columbian National Life has deposited $80,000 with the New York De- 
partment preparatory to entering the State. 
~-On April 1 the offices of the Mutual Life of New York at Wheeling, W. Va., 
will be moved into the Exchange Bank huilding. 
M. J. Dillon, general agent for the Prudential 
been transferred to the home office to do special work in New 


at Binghamton, N. Y., has 
York and New 
Jersey. 

for twenty years a director of the Equitable Life of 
at his 


—Samuel Whittemore Torrey, 
New York and a man well known in railroad and financial circies, died 
home in East Orange, N. J., on February 6. 

—United States District Attorney David O. Watkins of Gloucester is said to be 
Governor Murphy’s choice for Insurance Commissioner of New 
ceed William Bettle. 

—Auditor Carroll of lowa has objected to the use by certain life insurance 
companies of the State seal and the signature of former Auditor Merriam. He 
has had the plates used for this purpose destroyed, together with all printed 
matter bearing impressions of the seal and signature. 


Jersey, to suc- 


—Superintendent Drake of Washington and the Royal Arcanum are at odds 
as to the amount which the Department may exact for making an examination. 
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The law places the fee at $200, and it appears that the Superintendent asked the 
order to waive its right to have an examination made within this cost limit. This 
the order refused to do, and the revocation of its license followed. Mr. Drake 
was compelled to go South for his health, and pending his return the District 
Commissioners have issued an order temporarily withdrawing the suspension of 
the permit to do business. 

—Frank Stanley Strobridge, president of the Baltimore Life Insurance Com- 
pany, sailed for the Orient on the 9th inst., to be gone for some months. Mr. 
Strobridge is a hard working man, looking closely inio the details of the rapidly 
growing business of his company, and this is his first long absence from his 
office for quite a time. President Strobridge is accompanied on his journey by 
the medical di:ector of the company, Dr. H. H. Goodman, and his wife. During 
the absence of these officers the interests of the company are ably looked atter 
by the officers directly in charge of their respective departments, Dr. Edward 
Plummer being acting medical director in place of Dr. Goodman. 

Middle States Fire Insurance Notes. 

—James H. Searles, a well-known insurance agent of Rome, N. Y., is dead. 

—George B. Edwards, an insurance man of Jersey City, N. J., 
of pneumonia. 


died recently 
—The Security Fire of Baltimore, Md., increase its capital in the near 
future from $100,000 to $200,000. 

—The National Union of Pittsburg has appointed N. H. Weed its superin- 
tendent of agencies from March 1, and Herbert D. Jones, at present with the 
Manchester Assurance, its daily report examiner for the Eastern department. 


may 





THE NEW ENGLAND FIELD. 


Report of the Connecticut Commissioner. 
PART I.—FIRE AND MARINE. 


WE have received from Insurance Commissioner Theron Upson of Con- 
necticut the first part of his annual report to the Governor covering the 
fire and marine transactions in that State for the year 1902. We make the 
following extracts therefrom: 

At the end of 1902 there were 131 fire insurance companies licensed to do 
business in this State, seven less than the previous year; of these, the 
Norwalk Fire Insurance Company of Norwalk, Conn., and the following 
mutual companies of Connecticut, Farmers, Harwinton, Patrons, Tolland 
County, and Washington, have been omitted from all the tables. 


Assets, LIABILITIES AND SURPLUS. 








Liabilities, In- 











- 2 ne | cluding Cap- Surplus 

DzcEMBER 31, 1902. Assets. Pro poke Stame.| Over all 
tory Deposit. Liabilities. 

. ; 3 $ $ 

T COMMGCAIRNE : CARIN ss, oo eee cacmnencees 49,2 27 025 35,095.986 14,131,039 
| | en see 2'198. 677 483,658 1,715,019 
73 Other States, Stock .-..........--.-----.| 1981076,625 | 131,471,141 | *611605°484 
6 Other States, Mutual.._.---- == 22-2222. | 3,296,248 1,438,083 1,858,166 
We BORG SUOC aoa soso ce 0 ce sascnsecnan 72,237 219 50,791 404 21,445,815 
VR COMNORIOS <5 ooo i sateen genase 320,035,795 ~ 219, 280,2 72 100,755,523 





* Includes $600,000 scr:p and special funds. 


Fire Bustness TRANSACTED IN ConNEcTICUT—1901 AND 1902. 


























| 
No. or | ’ | 
iran Risks WRITTEN. Prems. RECEIVED, 
1901. 1902. | 1901. 1902. | 1901. 1902, 
; oe eee 
i | 7? | Connecticut, Stock.......... $63,410, 320 | | $65,531,490 47,741 23,276 
Il | 11 | Connecticut, Mutual........ | 34,827,015 | = 001,686 | $ 279° "236 | 267,986 
78 | %3 | Other States, Stock......... | 154,686,005 | 161, (30,658 | 1 ey ‘444 | 1, 615. 504 
6| 6 | Other States, Mutual -......| 2,888,279 | 3,662°157 3.065 | 44,320 
30 28 | Foreign, Stock.............. | 87,853,220 | 85 829,357 27,709 | 850.907 
—_|_——_ } Sei RON Se sien hein 
188 | 125 | Companies ................- $343, 664, 839 jest, 055,348 $2,938, 095° ‘$3.40 402. 084 





Fire Business TRANSACTED IN CONNECTICUT—1901 and 1902.—Continued. 






































mi | 
No. or | 
one |  Lossgs INcuRRED. Losses Parp. 
| | : 
1901. 1902, | | 1901. 1902. 1901. | 1902, 
| | 
— | } 
| | 
7 7 | Connecticut, Stock.........- | $216,554 26,337 232,906 | $444.7 
11} 11 | Connecticut, Mutual-.......| "108068 S060 | “ized | *ia4'ee 
73 (73 | Other States, Stock ......... 627,000 | 1,149,146 | 631.794 | 1,130,517 
6 6 Other States, Mutual - oa 12 262 3,548 12, j 
80} 28| Foreign, Stock.............. | $30,231 695,744 831,959 | 684.595 
« | 
132 125 | Companies .................| 99,208,215 


$2 451,405 '$1 340,989 ($2,427,979 
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The above table shows the increase with regard to business transacted 
in this State during 1902 over 1901, as follows: 


IDNR spe iniindine She Soumansc ues anbasiiwduipenece $7 390,599.00) 2.15 per cent 
ES ES ERE RR EAE SS 463,989.30 15,75 per cent 
EE EDL TLE, 1 158.290 15 89.57 per cent 
IE ions ioicce cee sxe -eohak nbcrnskessebakieeene 1,0%6,990.03 81.06 per cent 


The surplus as concerns policyholders increased $6,789,196.54. 

The premiums received during 1902 show an increase of $39,285,569 for 
fire and a decrease of $67,391 for marine. The total income for 1902 was 
$209,255,024, an increase of $39,073,865 over the previous year. 

The total outgo for 1902 was $167,977,077, the excess of income being 
$41,277,948. A considerable portion of this excess is accounted for by the 
fact that, in order to meet the requirements of the new form of annual 
statement, some of the companies that have hitherto estimated the De- 
cember premiums and carried them as a non-ledger asset have this year 
ascertained the premiums on December business actually placed and 
carried them as a ledger asset, and, consequently, through income. This, 
of course, gives them thirteen months’ premiums in income, the twelve 
months of 1902 and the outstanding premiums of 1901 collected in 1902. 


ExpENDITURE—1901 and 1902. 








LossEs. EXPENSES, DivipENbs. 





DgCEMBER 31 


} 


1901. | 1902. 1901. 1902. 4901. 1902. 





$ $ $ $ $ $ 

7 Connecticut, Stock} 13,917 270 | 14,601,931 | 9,396,116 | 9.792.551 | 1,624, 000 | 1,752,000 
11 Connecticut, Mut-. ‘142, 596 | 150,363 111,707 159,935 335 | 417 
71 Oth. States, Stock .| 45, 45 52,478 | | 49,537,525 | 31,853,365 | 36,009,810 | 4.169.631 | 4,258,578 














6 Other States, Mut 238,840}  240,x98 294,774 271,843 "304.492 304544 
28 Foreign, Stock ....| 28,610, 804 | 26,531,635 | 16,019,025 | 18, 782, 329 | #3,911,179 | *5,582.716 
123 Co.apanies .... SK. 88, 362,075 | 1,082 062, 354 57,674,986 | 65,016,468 | 10,009,637 11,898,255 














* Remitted to home office. Remitted from home office, 1901, $4,480,292 ; 1902, $2,586,754 


The losses paid in 1902 show an increase of $2,700,279 and the expenses 
an increase of $7,341,481. 

The stock companies of this and other States paid $6,010,578 in dividends 
during 1902, an increase of $216,947 over the amount paid in 1901. The 
amount of the dividends paid by the mutual companies in 1902 was $304,- 
961, being $133 more than the previous year. 


Fire Business in ConnEcTICcCUT—1901 and 1902. 





Risks WRITTEN. | Prems. Received. Losses INCURRED. 





| 
DeceEMBER 31. a se a | a ee 
| 1901. | 1902, 1901. 1902. | 1901. 1902. 





ce 
i 

| $ $ ° $ “a 
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The business in Connecticut shows the following items increased for 
1902: Risks written, $14,303,828; premiums received, $524,540, and losses 
incurred, $1,202,172. The losses incurred in 1902, therefore, were nearly 
twice as great as in 1901. The percentage of losses incurred to premiums 
received was 43.42 for 1901 and 72.12 for 1902. 

The conditions disclosed in the financial statements of the fire insurance 
companies filed in this Department show a marked improvement in the 
business throughout the country over that of the last three years. In 
this State the business has not been satisfactory. The fire loss is still 
much greater than it should be. It is to be hoped that the companies will, 
by all possible means, endeavor to bring about better conditions on that 
line and that the public will be educated up to the point of realizing that 
the reduction of this great and, to a large extent, unnecessary fire loss 
means the reduction of premium rates and the saving of a large sum of 
money to the propertyowners at large. 

The receipts of the Department for the year were $108,576 and the ex- 
penses $27,477, leaving a surplus to the State treasury of $81,100. 





New England Life and Casualty Notes. 


—John Homans, medical director of the New England Mutu! Life, died on 
February 7, at his home in Boston. He was sixty-seven years old and had been 
with the New England Mutual for thirty years. 

—Agency appointments: Frederick A. Griswold of Hartford, general agent, 

Northwestern Mutual Life; Arthur Blair, zeneral agent for New Haven and Fair- 
field counties, Conn., Northwestern Mutual Life. 
. —There were 33,087 life policies written in Maine last year, representing $14,456,- 
128 of insurance. Policies terminated, 20,228, for $8,571,410; policies in force De- 
cember 31, 107,045, for $83,009,484; premiums received, $3,036,028; losses paid, 
“$936,880. 


—The Maine Life Underwriters Association has elected the following officers 
for the year: . President, S. D. Bartlett; first vice-president, H. S. Dyer; secre- 
tary, M, A. Jewell; treasurer, J. Putnam Stevens; executive committee, J. W. 
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Fitzpatrick, Wadsworth Noyes, B. G. Maren. C. C. Blanchard of the North- 
western Mutual Life was elected to membership. 


—The report made by Commissioner Cutting to the Massachusetts Senate re- 
garding the number of children insured under ten years of age shows that there 
are in force in Massachusetts 205,203 policies on such children, divided as fol- 
lows: Boston—Mutual Life, 1428 policies; Columbian National Life, 1205; John 
Hancock, 54,471; Metropolitan, 114,519, and Prudential, 33,580. The total average 
is about $50. 





THE WEST. 


Changes in the Union Casualty. 

THE Union Casualty and Surety Company of St. Louis announces that on 
February 28 William S. Cluff resigns as general manager to assume man- 
agement of the company’s business at Chicago, with jurisdiction ,over a 
large territory. J. William Hampden Pye, for many years with the Trav- 
elers, succeeds Mr. Cluff as second vice-president and general manager, 
and will prove a valuable acquisition to the company’s forces. Other 
changes are in prospect, mostly in the way of additions to the staff and 
transfers. During 1902 the premiums collected exceeded those of 1901 by 
$139,124, and in January of the present year a further handsome gain was 
made, so that 1903 will probably surpass the record of last year. 





Western Life and Casualty Notes, 

~The Franklin Life has entered Indiana. 

—The Mutual Reserve Life has withdrawn from Wisconsin. 

~The National Life of U. S. A. wrote $1,134,000 during January. 

—T. P. Gorman, district agent for the Travelers, died recently ot apoplexy. 

~—The Guarantee Mutual Life of Davenport, Ia., has received its certificate of 
authority. 

—Charles P. Sweigert, at one time Insurance Commissioner oj Illinois, died 
about two weeks ago. 

—The Minnesota Mutual Life will shortly apply for admission to Georgia, Ala- 
bama, North Carolina and Montana. 

—H. E. Roberts has been elected second vice-president of the Interstate Life 
of Indianapolis, succeeding R. L. Douglas. 

—Lorin Hood of the Mutual Life at Columbus, Ohio, has placed a $60,000 
policy with S. A. Englehard of Middleport. 

—W. C. McCausland, treasurer of the Carnegie Steel Company, holds the first 
policy issued by the Pittsburg Life and Trust. 

—A branch office has been opened by the Meridian Life and Trust at Evans- 
ville, Ind., and P. B. Comus placed in charge. 

—Thomas Gilmore and William Knapp of Rockport, Ill., have formed a -part- 
nership to transact a general insurance business. 

-Ira B. Mapes, manager of the Phoenix Mutual Life for Kansas and Western 
Misscuri, wrote $406,000 of new business last year. 


John P. Slemmons has been elected secretary of the Northern Central Life, 


‘succeeding J. G. Robison, who resigned owing to poor health. 


—Manager W. B. Carlile of the Mutual Life of New York at Chicago, will give 
the annual banquet to his staff at the Auditorium Hotel on February 20. 

—The Prudential’s Cincinnati office, in charge of General Agent H. H. Muller, 
has been closed. Mr. Muller will remain with the company in Cincinnati. 

—William J. McFeeley, general agent of the Union Mutual Life at Columbus, 
Ohio, died on February 10 of heart disease. He was sixty-five years old. 

—The Traders Mutual Life of Chicago will move its headquarters to Springfield. 
Thomas W. Wilson is president and Frank E. Dooling secretary of the company. 

—The Kansas Senate committee on insurance has killed Noftzger’s bill to re- 
quire foreign insurance companies to invest a part of their revenues in Kansas 
securities. 

—Charles W. French of Mansfield, Ohio, promoter of the Chicago Short Line 
Railway and the belt lines in Canton, has applied to life insurance agents in 
Cleveland for a $1,000,000 policy. 

—Superintendent C. H. Luling of Kansas is in favor of annual reports by his 
Department, and has had a bill introduced in both houses of the legislature 
making provision for yearly reports. . 

—The Life Underwriters Association of Indianapolis has elected the following 
officers: J. N. Shockney, president; J. F. Habbe, vice-president; C. A. McAuley, 
secretary, and J. J. Price, treasurer. 

—The Detroit Life and Liability Insurance Company has been organized, with 
a capital stock of $100,000, and will take over the business of the Citizens Life of 
Detroit, now an assessment company. 

—The Northwestern Kranken Unterstuetssungs Verein has been reorganized 
into a fraternal society, and will have its headquarters in Chicago. Jacob Levy 
is president and Max Berger, secretary. 

—The Indiana Legislature has passed the bill exempting fraternal orders from 
taxation, and it is thought that on account of this favorable legislation a number 
of these societies will make their headquarters in Indiana. 

—Judge Holdom of Chicago has dismissed the cross bill by J. M. Hagens in 
the litigation over the Marquette Mutual Life, for want of equity. Hagens was 























February 19, 1903] 


to furnish the securities to be placed with the Department, but in reality he only 
loaned them with the privilege to exchange them for stock if the scheme suc- 
ceeded. The judge held that inasmuch as the plan involved an attempt to 
defraud the State, Hagens had no equity in court. 

—Agency appointments: John H. Anderson, Midland, Mich., district agent, 
Mutual Life of New York; F. E. Starkweather, special agent at Kalamazoo, 
Mich., Union Central Life; L. M. Culpepper of Little Rock, Ark., special agent, 
Travelers; John C. Short, special agent at Cincinnati, Equitable of New York. 

—Commissioner Barry of Michigan has notified the officers of the Benevolent 
and Protective Order of Beavers that they must voluntarily dissolve. An exam- 
ination disclosed the fact that the association efaulted its December and 
January claims. 

—The Court of Appeals of Kentucky has upheld the motion made by twenty-one 
life companies for an injunction to restrain the Kentucky Board of Valuation and 
Assessment from levying franchise taxes on them pending the final result of their 
appeal from the decision of the Franklin Circuit Court. 

—The University of Wisconsin has been presented with two sets of valuable 
charts by the Prudential Insurance Company, representing different phases of 
the life insurance business. F. L. Hoffman, statistician of the company, gave 
two lectures on the charts to the students during January. 


—The suit of the Great Camp of the Modern Maccabees against Superintendent 
Vorys of Ohio was filed on February 9. The action is to compel the issuance of 
a license, which the Superintendent has refused because of the conflicting title the 
new order bears to the already established Maccabees of Michigan, now operating 
in Ohio. 

—The Modern Woodmen are electing delegates to the meeting to be held in 
Indianapolis next summer, when the question of advanced rates will be decided. 
Although the majority of the members are opposed to the advance, it is thought 
that the mortality experience of the past year will prove that no other course is 
open to the order. 

—The organization of the Standard Life Insurance Company of Galesburg, IIl., 
has been completed, and the company will take over the business of the Farmers 
and Mechanics Life. The capital is $100,000, with $50,000 surplus. Major Brinker- 
hoff of the Illinois Department is doing the actuarial work, and the new rates 
will be based upon the American Three Per Cent Table. 

—The Kansas City Life of Kansas City, Mo., will occupy its ncw home on or 
about June 1 next at 804-6 Grand avenue, that city. Ed. E. Yates, formerly In- 
surance Superintendent of Missouri, recently advised an inquirer that he had occa- 
sion to investigate the condition of the company while in office, and has no 
hesitancy in saying that it is well managed, in sound condition and good for all 
its contracts. 

—The Northwestern Life and Savings of Des Moines, Ia., closed the year 1902 
with admitted assets of $1,398,940, and surplus to policyholders of $43,773. The 
company now treats its policyiolders’ savings fund as a liability, it having here- 
tofore been carried as surplus, but, as the company has a limited expense fund, 
and by the terms of its policies a compulsory distribution of the savings fund, it 
believes this fund, which amounts to $83,803, should be treated as a liability, and 
so treats it in its statement this year. 

—The Cleveland Association of Life Underwriters held its annual meeting on 
February 7 and elected the following officers for the year: President, T. M. 
Morris, Union Central; first vice-president, L. Hall, Mutual Benefit; second 
vice-president, R. W. Taylor, Berkshire; treasurer, O. N. Olmstead, National 
Life; secretary, J. W. Cook, Conecticut Mutual. The executive committee con- 
sists of J. J: Jackson, AStna Life, chairman; A. D. Hillyar, Provident Life and 
Trust; Herman Moss, Equitable; J. D. Van Scoten, State Mutual, and W. L. 
Smithies, Metropolitan, 

—The annual meeting of the Cleveland Association of Life Underwriters was 
held at the Chamber of Commerce Saturday evening, February 7th, and the fol- 
lowing officers were elected for the ensuing year: President T. M. Norris; first 
vice-president, Lewis Hall; second vice-president, R. W. Taylor, Jr.; secretary, 
J. W. Crook, Connecticut Mutual; treasurer, O. N. Olmsted; executive com- 
mittee, J. W. Jackson, chairman; A. D. Hiilyar, Herman Moss, J. D. Van Scoten 
and W. L. Smithies. An interesting feature of the session was a paper on “Our 
Professional Progress,” read by Joseph J. Devney, president of the American 
College of Insurance, located at Cleveland. 


’ 


—The Minnesota Fraternal Beneficiary Association, at its recent convention 
in St. Paul, passed resolutions denouncing in vigorous language the extrava- 
gances of old line companies, but, on motion to reconsider, the entire resolution 
was stricken from the record. Officers elected by the convention were as follows: 
President, W. P. Brackett of Minneapolis; general vice-president, T. C. Gibbs, 
Le Sueur; secretary, E. L. De Lestry, St. Paul; treasurer, George Craig, Min- 
neapolis; congresional district vice-presidents, Ralph Whitney, Newartville; J. H. 
French, Windom; P. J. Moran, Fairbault; L. B. Castle, Stillwater; J. F. Main, 
Minneapolis; W. J. Holes, St. Cloud; Andrew Rewland, Morris; M. C. Roe, 
Milaca; W. C. Trunlett, Detroit. 


With the Western Fire Underwriters. 

—The British-American of New York has been admitted to Iowa. 

—The German of Peoria and the Merchants of St. Louis have entered Michigan. 

—The National of Cincinnati has declared a semi-annual dividend of three per 
cent. 

—Morgan S. Woodward, manager of the Western Adjustment and Inspection 
Company, has resigned. 

—William F. Rollo of Chicago, Western manager of the Girard Fire and Marine 
of Philadelphia, has been made a director of that company. Father and son have 
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represented the Girard for forty years, and their services well deserve this 
recognition. 


—The Merchants and Manufacturers of Cincinnati has declared a semi-annual 
dividend of five per cent. 


—The Chickasaw Fire of Ardmore, I. T., has filed articles of incorporation, 
with a capital stock of $100,000. 

—The Fire Underwriters Association of Chicago has appointed Charles Brock- 
Jones & Co. its Western managers. 

—George W. Russell of Kalamazoo, Mich., formerly special agent of the North- 
western National of Milwaukee, died recently. 


—The Ben Franklin of Allegheny has appointed John Naghten & Co. its agents 
for Illinois, the company having decided to re-enter that State. 

—F. W. Schafer of St. Louis, Mo., special agent of the Queen of America for 
Missouri, has resigned to become connected with Drennon, Mastin & Wallace of 
Kansas City. 

—The premiums received by the fifty-five fire insurance companies operating 
in Oklahoma for the year ending December 31, 1902, were $711,257, and the losses 
paid, $281,096. 

—The Western field force of the German of Pittsburg has been reconstructed. 
Montgomery & Funkhouser of Chicago will manage Illinois; the Concordia will 
have Wisconsin, and W. B. Bierce of Detroit will look after Michigan. 


—The Illinois Mutual Fire Underwriters of Chicago has been organized, with 
M. O. Williamson of Galesburg, president; Thomas E. Milchrist of Chicago, 
vice-president, and W. Norling of Gaha, secretary. The new company will com- 
mence business in a few days. 

—It is reported that the Illinois Department intends to proceed against the 
Lloyds organizations in Chicago on the ground that their policies contain 
clauses limiting the extent of subscribers’ individual iiability. 

—The delinquent agents in Kansas City, Mo., were the recipients of a circular 
letter recently from the License Inspector giving the former five days’ grace in 
which to pay their license fees. These letters having iailed of response, the 
matter has been turned over to the city counsellor, with instructions to proceed 
against the agents in the Circuit Court. 


—The International Fire Office of New York, Chas. F. Mitchell, attorney, has 
appointed Charles Brock-Jones & Co. of Chicago as general agents for the 
West. This firm is attorney for the North American Underwriters of Chicago, 
and one of the best-known brokerage offices in the West. It will shortly an- 
nounce materially increased facilities in addition to the above. 

—At a meeting of the subscribers of the new Cook County Fire Lloyds of 
Chicago, held on February 12, the eleven members voted to deposit $1000 each, to 
be deposited in the bank offering the best inducements. The attorneys are W. S. 
Raker & Co., composed of W. S. Baker and W. H. Sanford. The maximum 
line written is $1500. The same firm are also attorneys for the Illinois Fire 
Underwriters, organized last fall. 

—The Commercial Tribune building at Cincinnati sustained some damage 
recently owing to the heat emanating from a fire at an adjacent establishment. 
Ii is reported that the companies interested may sue the city on the ground that 
the fire department neglected to connect an engine with the outside sprinkler 
system of the Commercial building, thus causing the breakage of many panes 
of glass and other damages from the heat of the nearby fire; the water from 
the sprinklers would in all probability have prevented the damage. 


—The American Fire Underwriters of Chicago, John L. Lucas, attorney, re- 
ports loss payments from organization, October 1, 19€1, to date, oi about $36,000, 
and premium receipts in the same time of about $47,000. The subscribers have 
made a deposit of $1000 each. Mr, Lucas recently announced a new Lloyds, the 
Equitable Underwriters, whose subscribers have deposited $500 each. This de- 
posit, he states, is in a trust fund in the custody of himself and Judge Richardson, 
treasurer, who are each under a $10,000 bond. The underwriters of the Equitable 
Fire, with their business connections follow: D. Van Ness Person, proprietor of 
Paint, Oil and Drug Review; W. H. Ford, proprietor of Ford’s Woodlawn 
storage and warehouse; N. Morganroth, proprietor Reliance Distilling & Bottling 
Company; Hon. James C. Martin, J. P.; J. P. Hayden, manager cigar depart- 
ment, Hannah & Hogg, formerly Hayderni Cigar Company; Arthur S. Welch, 
attorney at law; Henry Roth, attorney and counsellor at law; Hon. John Richard- 
son, J. P.; Hon. George H. Woods, J. P.; Louis Hartman, president L. Hart- 
man Company (Incorporated), wholesale liquors. The Equitable Fire uses the 
New York, New Jersey and Pennsylvania standard form of policy. 

—A report upon the Independent Fire Underwriters of Illinois, Stanley N. 
Cotterman, attorney and manager, by an examiner for a credit bureau, on Feb- 
ruary 5, 1908, shows $91,374 of assets, including $70,000 of first mortgage securities 
on deposit, and $21,374 of cash in bank and uncollected premiums. The losses 
unpaid (not due) are stated at $1800, and the total losses incurred in ten months 
at $6500—all promptly paid. The premiums written in the same period were $32,737. 
This report also gives the business connections of the various underwriters, with 
estimates of the financial strength of each. These are briefly as follows: Frank 
C. Stover, president Police Telephone Signal Service Company and Western 
manager Gamewell Fire Alarm Box Company, $20,000; T. Spencer Baker, livery, 
owner of Chemical Preparation Company, $15,000; Samuel Moyses, wholesale 
liquors, $30,000; Sigmund Benjamin, real estate and insurance, $15,000; John F. 
Mendonsa, merchant, $10,000; Rudolph W. Lotz, paient attorney, good for any 
reasonable demand; A. F. Silverthorn, drugs, $15,000; Theodore H. Loeb, whole- 
sale meats, $15,000; George E. Stake, grain merchant, $10,000; Charies A. Werner, 
attorney at law, $35,000. The report is very favorable as to the standing and 
reputation of all the subscribers. 
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THE PACIFIC COAST. 





The Conservative Life’s Convention. 

A CONVENTION of leading agents of the Conservative Life of Los Angeles 
will be held at the home office of the company in the week commencing 
Monday, March 2. The programme includes a number of interesting pa- 
pers and discussions, interspersed with excursions to various points of in- 
terest and a banquet. During January the company wrote four times the 
amount of new business produced during the corresponding month of 1902. 
Its annual statement shows total receipts of $480,551; disbursements, 
$349,991; assets, $1,286,572; surplus, $301,222, and insurance in force, 
$11,174,547. 





Life and Fire Insurance Notes. 
—C. T. Whitney, agency director of the New York Life for Southern Cali- 
fornia, recently entertained his agents at dinner in Los Angeles. 


—According to latest advices from San Francisco, reinsurance on the overdue 
American ship “Florence,” from Tacoma for Honolulu, is quoted at eighty per 
cent. 


—W. J. Rouse has left the employ of The Los Angeles Heraid, and is now 
assistant manager of the Equitable Life’s city department, under A. M. Jones, 
general agent for Southern California. 


—The January-February issue of The New York News Letter, issued by the New 
York Life, is a California number. It is beautifully illustrated, and is replete with 
information regarding the resources of this productive State. 


—V. P. Hart, general agent for the New York Life at Seattle, gave a dinner 
to his agents recently in celebration of the fact that they have won the solid 
silver cup offered by the home office for the greatest amount of business written 
by any agency west of the Mississippi within a specified time. 


—Blair T. Scott, general manager of the Washington Life, Portland, Ore., did a 
magnificent business for his company during 1902. The new premium placed and 
paid through his department amounted to $48,352, representing insurance of over 
$1,000,000. The average new paid premium was nearly $50. Mr. Scott’s paid 
premiums in 1902 showed an increase of thirty per cent over 1901. His depart- 
ment was established June 1, 1900, and in two years and a half his agency has had 
issued new insurance of nearly $2,500,000. 





THE SOUTH. 





Southern Life and Casualty Notes. 


—R. W. Smithie of Richmond, Va., succeeds the late Mr. Palmer as manager 
of the Metropolitan in Manchester. 

—R. N. R. Bardwell, Georgia State agent for the Germania Life, has opened an 
office at Macon and appointed Farra & Newman district agents. 

—The Southwestern Life Insurance Company is being organized at Dallas, 
Tex., with a capital stock of $200,000 and a paid-in surplus of $100,000. 

—Agency appointments: M. H. Blount, Atlanta, Ga., special agent, Security 
Mutual Life; Z. W. Matthews of Atlanta, Ga., general agent tor Northern 
Georgia, Federal Life. 

—The National Sick and Accident Association of Nashville has been granted a 
charter by the Secretary of State. The company is capitalized at $20,000, and 
Rk, H. Hutchisen, J. D. Turner, T. R. Clement, C. FE. Sherman and T. FE. Cox 
are the incorporators. 

—H. J. Powell of Dilday & Powell, managers of the Louisville office of. the 
Equitable Life, offered a trip to Washington and New York to such of his agents 
who would write a certain amount of business. Eighteen agents qualified and 
are enjoying the outing which Mr. Powell has provided. 


Southern Fire Insurance Notes. 
—The Louisville Board of Fire Underwriters celebrated its forty-ninth anni- 
versary an Saturday last. 
—V. M. Klein, assistant secretary of the Nashville Board of Underwriters, has 
been appointed special agent ofthe Niagara for Tennessee. 
—P. Whitthorne, of Dallas, Tex., for many years connected wiih Trezevant & 
Cochran as adjuster, has started out as an independent adjuster. 








—The German and Prussian governments nave appointed delegates to the 
Fourth International Insurance Congress, which is to meet in New York in 
September. The German government has appointed Dr. Euckenaldenhausen and 
Dr. Brocker as its representatives, and the Prussian government will send Dr. 
Von Knobeldoberitz, who made special studies in the United States for the 
government several years ago. Dr. Alfred Manes, secretary of the German 
Actuarial Society, and many members of that body will als: attend. The 
German delegates will request, in behalf of their government, that the fifth 
congress meet at Berlin in 1906, 
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COMPANIES AND AGENTS. 





The Sun Life Assurance Company of Canada. 


Another prosperous year has been added to the annals of the Sun Life 
Assurance Company of Canada, and again has the company proved its 
ability to live up to its motto: ‘‘Prosperous and Progressive.’’ During 
1902 this company, which is now well known in most parts of the earth, 
made a further series of substantial gains in every item necessary to 
show financial strength and business magnitude. It increased its assets, 
materially strengthened its reserves and gained in premium and interest 
income, while its growth in new business and insurance in force was 
more than satisfactory. The principal items of the statement show that 
during 1902 the Sun Life received in premiums $2,933,710, for interest and 
other income $627,799, making a total income of $3,561,509; paid its 
policyholders $1,064,611 (making a total since organization of $8,904,- 
625), laid by from its income $1,672,601, and issued new paid-for business 
amounting to $11,030,690. At the close of the year it had in force 57,380 
policies, for $67,181,602; possessed assets amounting to $13,480,273, and 
after providing for a reserve of $12,468,799, based on its stringent standard 
of four per cent for all business issued prior to 1900, and three and one- 
half per cent on writings since that time, had a gross surplus on policy- 
holders’ account of $712,180. 

A summary of the gains made during the year shows increased pre- 
miums of $356,336; interest and rents, $109,507; total income, $465,843; 
assets, $1,707,241; reserves, $1,482,953, and insurance in force, $4,780,671. 
These figures prove that the company is thoroughly ‘‘prosperous and pro- 
gressive.’’ Its active agents are to be found throughout the Dominion of 
Canada, the Maritime Provinces, the United States and in various other 
parts of the world, including far-off Japan, working all the time to spread 
the fair fame of the company. Robertson Macaulay, who has been at the 
head of the company many years, may justly be praised for the efficient 
manner in which he has managed and continues to manage the affairs of 
this world-wide organization. 





The New Hampshire Fire of [Manchester. 

“Sound, solid and successful’? as ever the New Hampshire Fire finds 
itself in position to build still higher its ‘‘pyramid of assets and surplus” 
as a result of the operations of 1902. Gains were made during the past 
year as follows: In assets, $304,886; in unearned premium reserve, 
$126,200; in net surplus, $136,977. The company now possesses first-class 
resources aggregating $3,779,570, has a reinsurance reserve of $1,367,521, 
and has a net surplus of $1,154,810 beyond its capital of $1,000,000 and all 
liabilities. In 1902 the net premiums written exceeded the premium 
receipts of 1901 by nearly $235,000, indicating a handsome growth in 
volume of business. The New Hampshire Fire is especially well equipped 
with officers, and every department of the company’s business is care- 
fully surpervised and fostered. The list of officials is as follows: Presi- 
dent, Uberto C. Crosby; vice-president, Nathan P. Hunt; treasurer, George 
B. Chandler; secretary, Frank W. Sargeant; assistant secretaries, Frank 
E. Martin and Lewis W. Crockett. Under its competent management the 
New Hampshire Fire has profitable returns annually for mzny years past, 
and there is every prospect that it will continue to do so in future. 


The Bankers Life of New York. 

According to the annual statement for the year 1902 of the Bankers Life 
Insurance Company of the city of New York, that organization now ranks 
among the millionaires in point of assets. On December 31 last its total 
admitted assets aggregated $1,060,787, or $144,788 more than a year ago. 
The liabilities of the company amount to $821,774, including the reserve 
of $770,752, and there is accordingly a surplus on policyholders’ account 
of $239,013, showing a ratio of assets to liabilities of 129 per cent. That 
the policyholders are amply protected against all contingencies is well 
proved by this showing of great financial strength, and the high standing 
of the company’s board of directors insures the investment of its funds 
in the very best of securities. 

Substantial gains were made during 1902 in the income account, the 
premiums increasing by $93,426, to $703,592, and the total income by $96,- 
706, to $751,660. Policyholders received during the year $312,842, of which 
$266,161 was for death claims, and, after providing for all expenses, there 
was added to the ledger assets the sum of $137,885. The agents of the 
company maintained their usual average in procuring new applications, 
the total writings of the year footing up 8,883 policies for $7,710,838, while 
the insurance in force increased by $1,351,838, and is now represented by 
11,706 policies for $22,898,331. During the present year the agency force, 
under the supervision cf Norris Sutherland, superintendent of agents, is 
determined to push forward with more vigor than ever, and the close of 
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1903 will undoubtedly show that in point of new business and increase in 
amount in force all previous records will have been surpassed. 

With the beginning of the new year Foster M. Voorhees, ex-Governor 
of New JerSey, became president of the Bankers Life, a selection which 
met with the unqualified approval of all interested in the company. His 
knowledge of affairs and conceded ability as an executive will mean much 
to this company, and its career under his management, which will un- 
doubtedly be progressive, will be observed with much interest. He will! 
be ably supported by a loyal corps of officers and agents, whose united 
efforts may be relied upon to bring the company still further toward the 
front rank of strong and progressive life insurance companies. 





The Fidelity Insurance Association of New York, 


The Fidelity Insurance Association of New York has prepared a state- 
ment as of January 1, 1903, which shows $91,737 of resources, with a sur- 
plus to policyholders of $51,779. The assets consist of $60,000 of stocks 
and bonds, $15,000 loaned on bond and mortgage, $8228 of, cash, $7009 of 
premiums (net) in course of collection and $1500 loaned on collateral 
security. The liabilities embrace a reinsurance reserve of $33,427; losses 
adjusted but not due, $3466; losses in process of adjustment, $3066, with 
no losses due and unpaid. James W. Durbrow, the manager, has had a 
long experience in fire insurance, and the size of the required reserve, as 
above quoted, demonstrates his success in making the policy of the Fidel- 
ity acceptable to propertyowners and brokers. The Fidelity confines its 
writings chiefly to surplus lines and sprinkled risks, and the average 
policy does not exceed $2000. The Fidelity Surety Company is attorney 
for the association and guarantees the payment of all losses under the 
association’s policies. The securities of the association are deposited at 
the Mercantile Safe Deposit Company, New York. Owing to the continued 
growth of its business the Fidelity Insurance Association will remove 
March 1 to more commodious offices at 90 William street. 





The Pacific Mutual Life Insurance Company. 


A continuation of the progress which has characterized the Pacific Mu- 
tual Life of California in recent years was recorded for 1902, and the an- 
nual statement for that year is fully entitled to be called the best in its 
history. Gains were recorded all along the line in both the life and acci- 
dent departments, and the financial strength of the company kept equal 
pace with its growth in business. Some of the more important gains may 
be thus summarized: In life insurance in force, nearly $7,000,000; assets, 
over $600,000; total income, over $300,000; premiums, over $280,000; inter- 
est and rents, over $50,000; payments to policyholders, over $40,000; divi- 
dends to policyholders, over $25,000, and in reserves on policies, over $600,- 
000. The complete statement, which is the thirty-fifth annual, shows 
premium receipts of $2,013,645; total income, $2,227,360; paid policyhold- 
ers, $835,968; income saved, $523,249; assets, $5,638,806; surplus, $862,005; 
new life business written, $14,208,768, and life insurance in force, $40,842,- 
563. The managers of the company point out that its development has 
been achieved through simple, economical methods, and that it will con- 
tinue along those lines, aiming for the best results te policyholders and 
the maintenance of its position as a useful, stanch and popular company. 
President Moore, Second Vice-President Higgins and Secretary Marks, 
the efficient executive officers of the company, are doing their best to 
make the Pacific Mutual a leader in the field of life and accident insur- 
ance. Although the Eastern department experienced a change in managers 
during the year recently closed, its contribution to the upbuilding of the 
company showed no falling off. William Bruce Mann, the resident man- 
ager, worked indefatigably to produce good results, and fully succeeded 
in meeting the company’s wishes in that respect. During the current 
year further increases will be shown by this department, as its territory 
is rapidly being placed in the hands of men who will not only prove 
effective in production, but in upholding the dignity and prestige that the 
company always seeks to maintain. 





Mutual Life of I!linois. 


Applications for new business are being received by the Mutual Life 
Insurance Company of Illinois in very satisfactory amounts. In its fourth 
week of being officially and actively in business the applications amounted 
to $140,000, bringing the total up to $650,000, with premiums of about 
$20,000. The company is now licensed and perfecting its agency organiza- 
tion in Illinois, Iowa, Minnesota, Michigan, Indiana, Ohio, Pennsylvania, 
West Virginia, Tennessee and Georgia, and offers good contracts to re- 
liable, active producers. The policies issued by the company are of the 
most modern type, liberal in their terms and free from all unnecessary 
restrictions, thereby giving the agents a number of good talking points. 
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The company has offices in the Merchants Loan and Tiust Company build- 


ing, Chicago, and its management is in the hands of energetic men, 
among whom are George W. Riggs, president and general manager; W. 
Percy Crenshaw, third vice-president and manager of agencies, and 
Gustav W. Weippiert, secretary. 





Des floines Life Insurance Company. 


Under the well-known law of Iowa requiring a deposit of the reserve 
on life insurance policies issued by companies of that State with the Audi- 
tor of State the Des Moines Life during the year 1902 increased its deposit 
by about $133,000, bringing the total up to $418,063. This is only one point 
of an exceedingly creditable statement made by it for last year. In addi- 
tion to the funds on deposit, the company has other assets, bringing the 
total of admitted items up to $540,198. The liabilities include reserves of 
$365,805, and there is a surplus on policyholders’ account of $145,794. 
President C. E. Rawson is able to point to a row of gains in every im- 
portant particular, which show conclusively that the company is steadily 
strengthening its resources and adding to its business. The principal items 
of increase include $347,941 in insurance in force, $167,092 in premium in- 
come, $158,168 in admitted assets, $148,042 in reserves and $12,293 in sur- 
plus. The total insurance in force exceeds $15,142,000, producing a pre- 
mium income of over $476,000, and indications point to further satisfactory 
gains during the present year. The policyholders of this company are 
certainly receiving good treatment at the hands of the managers. 





MISCELLANEOUS. 





American Branches’ Transactions with Home Offices. 
In 1902 the receipts from and remittances to home offices by American 
branches of foreign fire insurance companies were as follows: 


Received from Remitted to 


Home Office. Home Office. 

Aachen and Manied: ..<05.< <6 ciscccccscscsas $8,944 $29,559 
PUG Vnceccdaccdecndccchevacusuetiteuedca = =© duane 103,354 
BUTI 5 weno ciend Hk wala cucenncdvden'n ds Geach 151,230 69,104 
ECE COROT OCT EE ETRE CREE ROI 177,287 52,428 
PIMRRIGHy ORR 6 5c clas ccnancaneersaeuencan) | aaaces 44,883 
COMER nt ececcs ceccarusccuwagtdeeseses “aebans 256,451 
COMMS: TIGTMBUTENES S < 55. cc cecscceveacuics 61,721 121,224 
COMEIRONCIME UI osc éccncccnceceseesncss! = ““aadawe 288,047 
RIGOR RINE 5 Se cseacaxdcicsacenccexe skansan 20,724 
EAW, CRON BUG CLOW cock cp cccsescndeeus 70,000 114,555 
Liverpool! and London and Globe.......... 24,561 524,721 
LGONGGH GRE EAMOGMIIEO si cseiccccceacaccns «cadacs 232,450 
me ROTO Soon osc 5 oa a dawave vides 205,232 212,471 
WRMIGGRNGO 6 a sin nc cnt comaniesnevacueeeccueee ~ Jeukand 146,482 
ONO sews ccuake nat eain decewnrvesnbaectas 299.034 118,750 
INGUMONIGMONE “oc ccccddecceraccteewdccsduwdacs 185,000 40,643 
North British and Mercantile............. = .....- 532,899 
INGSUUOE ccd vacdedencdasedencaccatncevexss 480,218 515,657 
SUGDEN CIES ox Gicv osha ieee ccecneeuwbeee: — “eueaad 161,469 
POUNGING cate cscecasennedcvcnkchenkeeisaae <kudeds 129,202 
WURGNON oo tcc adie esd cee stieeatcangee cei 324,375 83,005 
PvReGnee TRAM <c<cccectetdasvciwescua®, "<anews 1,598 
MOUSE. <i cedtivancdes cestccnccsauneusectanter 748.851 1,383,334 
TROWUS DORAN sic iss acne anne daveewdces 186,214 87,772 
IEE Cc adacancccdcdedensredxnccauaae, “gaaaue 25,000 
Scottish Union and National..............  — ...... 3,479 
WU ovdcdeaceacaacaedesaundacatednwecideces “eater 176,379 
UGG is canted ceeetueceetiadccoisewseeceenien. + cau 18,517 
PMN ao kes coeus es Rexadeucestansabenecs So 0—”—“(té‘«C ch 
SREGMOMUMEINEI®. cic Kec caccccasavencevardecacs ~ weaeue 438 
WINS oda wie a ev cy on ceo ed enee cates 90,000 203,291 

RUMI contacataaeakewtt eid ccemetee $3,099,098 $5,697,886 





Life Insurance Statements for 1902. 


THE following additional statements of life insurance companiés for the 
year 1902 have been made public. Corresponding figures for the preceding 
year are given in parentheses: 

Conservative Life, Los Angeles—Premiums, $424,111 ($313,053); total in- 
come, $480,551 ($368,134); paid policyholders, $141,825 ($80,156); income 
saved, $130,561 ($89,429); assets, $1,286,572 ($1,550,228); surplus, $301,222 
($289,842); insurance in force, $11,174,547 ($10,101,301). 

John Hancock, Boston—Premiums, $10,914,984 ($9,395,301); total income, 
$11,867,861 ($10,212,255); death claims paid, $2,964,953 ($2,819,624); endow- 
ments, $50,671 ($60,794); surrenders, $358,431 ($287,941); dividends, $542,- 
007 ($456,511); total to policyholders, $3,916,062 ($3,624,870); income saved, 
$3,444,105 ($2,647,532); assets, $23,176,440 ($19,688,832); surplus, $2,750,918 
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($2,291,076); insurance in force $288,358,118 ($250,218,289); 
amount in force, $38,139,829 ($29,185,753). 

Metropolitan—Total income, $43,336,284 ($38,017,164); paid policyholders, 
$12,362,164 ($11,708,909); assets, $89,180,909 ($74,771,759); surplus, $10,- 
363,124 ($9,938,530); new business, industrial, $312,990,338 ($296,606,312) ; 
ordinary, $101,812,141 ($84,334,849); insurance in force 6,976,651 policies for 
$1,219,166,427 (6,234,302 for $1,076,977,204); increase in amount in force, 
$142,189,223 ($153,099,287). 

Northwestern Life and Savings—Premiums, $1,254,741 ($881,217); total 
income, $1,297,499 ($901,933); paid policyholders, $40,100 ($30,095); income 
saved, $794,814 ($329,221); assets, $1,380,175 ($790,788); surplus, $143,773 
($152,658); new business, $9,670,210 ($8,195,705); insurance in force, $12,- 
942,370 ($8,326,300); increase in amount in force, $4,616,070 ($6,249,970). 

Pacific Mutual (life branch), San Francisco—Premiums, $1,473,236 
($1,661,735); total income, $1,736,950 ($2,187,212); paid policyholders, $621,- 
002 ($654,960); income saved, $488,145 ($493,598); assets (life and accident), 
$5,594,729 ($4,958,806); surplus, $817,928 ($815,220); new life business, $14,- 
208,768 ($12,436,325); life insurance in force, $40,842,473 ($34,076,805); in- 
crease in amount in force, $6,765,668 ($6,925,193). 

Phenix Mutual—Premiums, $2,769,094 ($2,651,583); total income, $3,495,- 
572 ($3,340,980); paid policyholders, $1,488,059 ($1,563,339); income saved, 
$1,279,385 ($1,070,045); assets, $15,699,212 ($14,409,255); surplus, $705,149 
($624,728); insurance in force, 42,712 policies for $70,864,592 (40,036 for 
$65,872,834); increase in amount in force, $4,991,758 ($2,070,695). 

Prudential, Newark, N. J.—Premiums, $31,138,717 ($26,681,757); total 
income, $33,652,320 ($28,832,402); paid policyholders, $9,491,459 ($8,542,540); 
assets, $60,245,340 ($48,630,571); surplus, $9,521,405 ($6,864,605); new busi- 
ness paid for, industrial $184,327,303 ($191,712,877), ordinary $87,909,889 
($81,355,624); insurance in force, industrial 4,692,182 policies, for $550,464,- 
265 (4,290,539 for $498,127,133), ordinary 215,009, for $251,563,574 (177,612, 
for $205,163,550); increase in amount in force, industrial $52,337,132 ($49,- 
530,137), ordinary $55,854,665 ($49,529,737). 

Register L. & A., Davenport, Ia.—Premiums, $92,291 ($79,530); total in- 
come, $97,601 ($84,117); paid policyholders, $23,304 ($19,229); income saved, 
$43,322 ($31,524); assets, $171,551 ($125,842); surplus, $32,157 ($31,375); new 
business, $713,837 ($754,703); insurance in force, $2,790,268 ($2,364,735); 
increase in amount in force, $425,528 ($595,141). 

Reserve Loan Life, Indianapolis—Premiums, $137,949 ($77,726); total 
income, $141,765. ($78,908); paid policyholders, $25,584 ($4500); income 
saved, $40,460 ($11,481); assets, $112,273 ($71,127); surplus, $38,568 ($50,- 
759); new business, $1,864,250 ($1,804,400); insurance in force, $4,081,200 
($2,991,950); increase in amount in force, $1,089,250 ($1,155,950). 

Security Trust and Life—Premiums, $794,913 ($783,733); total income, 
$1,030,293 ($1,177,537); death claims, $398,073 ($500,573); total payments to 
policyholders, $427,536 ($514,055); income saved, $158,211 ($184,590); assets, 
$2,082,613 ($1,677,030); surplus, $504,353 ($413,554); new business, $4,509,583 
($11,624,771); insurance in force, $16,791,801 ($17,012,908). 

State Life—Premiums, $1,207,829 ($868,341); total income, $1,260,684 
($901,778); death claims paid, $153,906 ($200,269); total payments to 
policyholders, $203,703 ($240,287); income saved, $551,215 ($271,044); assets, 
$1,527,036 ($1,015,072); surplus, $350,786 ($315,654); new business, $14,014,- 
859 ($11,748,794); insurance in force, $39,541,688 ($33,615,656); increase in 
amount in force, $5,926,032 ($5,275,779). 

Sun of Canada, Montreal—Premiums, $2,933,710 ($2,577,374); total in- 
come, $3,561,509 ($3,095,666); paid policyholders, $1,063,709 ($1,065,650); 
income saved, $1,672,601 ($1,269,162); assets, $13,480,273 ($11,773,032); sur- 
plus, $739,653 ($802,785); new business, $14,739,764 ($14,068,297); insurance 
in force, $67,181,602 ($62,400,931); increase in amount in force, $4,780,671 
($4,420,296). 

Travelers, Hartford (life branch)—Premiums, $3,942,833 ($3,609,084); 
total income, $5,598,107 ($4,861,312); death claims paid, $1,308,617 ($1,331,- 
005); endowments and annuities, $377,185 ($378,952); surrenders, $186,476 
($188,689); total to policyholders, $1,872,278 ($1,898,646); income saved, 
$2,811,717 ($2,044,052); total assets (life and accident), $37,078,368 ($33,- 
844,629); surplus, $5,334,328 ($4,992,447); new business paid for (life), 
$15,942,168 ($16,822,682); insurance in force paid for, $123,160,821 ($114,691, - 
241); increase in amount in force, $8,469,580 ($8,997,530). 

Union Mutual, Portland—Premiums, $1,848,279 ($1,733,308); total in- 
come, $2,244,711 ($2,105,142); paid policyholders, $976,616 ($971,694); in- 
come saved, $567,473 ($464,324); assets, $9,608,117 ($8,998,710); surplus, 
$661,570 ($593,559); new business paid for, $7,294,848 ($8,688,890); insurance 
in force, paid for, $54,118,626 ($52,020,691); increase in amount in force, 
$2,097,935 ($3,071,965). 

United States Life, New York—Premiums, $1,460,634 ($1,322,960); total 
income, $1,955,006 ($1,730,761); paid policyholders, $1,078,230 ($1,041,369); 
income saved, $198,590 ($121,338); assets, $8,632,682 ($8,478,559); surplus, 
$593,199 ($612,558); mew business, $11,510,094 “($8,300,953); insurance in 
force, $45,673,713 ($41,710,076); increase in amount in force, $3,963,637 
($1,533,454). 


increase in 
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Washington Life, New York—Premiums, $2,733,960 ($2,529,449); total 
income, $3,581,370 ($3,340,875); death claims paid, $875,577 ($1,075,202); 


total payments to policyholders, $2,046,708 ($2,189,604); 
($16,232,864) ; 


$444,480 
($615,837). 


($73,036) ; 


assets, 


$16,584,345 


‘ 





surplus, 


income saved, 


$775,865 


Some Extracts from the Statements of Life Insurance 








Companies for 1902. 




















Seine Mow Basi sin vr 
remiums_ | ness Written, urplus to mitted 
NAME oF ComPaANy. Received. Including Polley hatden: Assets. 
| Additions 
| 
, $ $ § 
FBANB Te 56660 een 05s 00 esos 8 404,467} 30,960,938} 46,486,306) 263,493,546 
American Central.......... 194,786, ° Vote 158,227 304,813 
American Life............+. 81,212 1,124 475 57,030 86,559 
Bankers, New York......... 703.592 7,710,838 239,013 1,060,787 
Bankers of Nebraska....... 271,401 3 591,918 142,112 548,815 
PICTRBIITG isos cons es te ceees 2,278,408 6,995,174 803,466} 11,826,998 
Canada Life ............... 2,615,172 9,888,768 1,831,718] 25,964,932 
Central Life of the U. S...-. 107,754 £,355,250 52,197 173,034 
Central (Can)... <.00%0 3.40: 11,867 371,250 46,529 56,613 
Chicago Tile... 0225. .50% 110,645 814,850 31,187 131,304 
: 16,454,644 6 
COMBI a o'6.0 circ sees eeen.sscs 282,093 01,375,771 170,113 314,260 
Columbian National..... .. 36,289 ee 25,128 260,876 
Confederation (Can )....... 1,139,054 3,400,495 585 861 8,988,986 
Connecticut General........ 712,804 4,167,587 580,317 4,533,083 
Connecticut Mutual........ 5,271.681| 10,868,219 6,379,992] 65,634,605 
Conservative Life........... ABARAT Sisieee we 301,222 1,286,572 
Contin- ntal (Can.) ......... 78,208 1,214,886 85,222 218,284 
Des Moines Life.........-- 476,070} 3,267,416 145,794 540,198 
Dominion (Can.)............ 142,559 1,011,085 137, 705,516 
Equitable, New York. ...... 53,932,423] 281,249,944| 75,127 697] 359,395.538 
Equitable of lowa.......... 662.511 3,838,926 510,324 3,128,584 
Excelsier (Can.)............ 210,555 1,314,955 ,608 608,578 
Federal (Can.) ............. 471,452 2,748, 325 167,647 1,646,226 
Fidelity Mutual............. | 2,716,288) @20,927,705 629,682 4,663,276 
Franklm Life............... 881,326 9,258,933 276 464 1,550,787 
AORONAIND ac dind's 0500 00sre 3,868.703| a12,849,129 4,319,875} 30,695,581 
German Mutual............ 35,694 181,924 135,598 513,820 
Hartford Life 2,442,302| 211,824,266 = 8 3 
tet eee eee e eens 1442,3 12,596,114 937,977 3,194,734 
Home Life, New York ..... 2,537,271} aIt,452,775 1.323,408) 14,432,217 
Empetial (Can.)......... 26000. 482,326 4.127,642 517,201 1,660, 393 
Inter-State Life of Indiana .. 232,632 2,306,600 158,264 470,508 
Inter-St te af Ohio.......... 48,655 1,280,500 100,693 144,530 
John Hancock............. TOQTASORA! nase eu 2,750 918] 23,176,440 
ie 0)” ee 44,210 796,000 11,651 30,324 
Life Ins. Co. of Virginia... ae | | ll A 251,754 1,271,381 
DEAUMOUGO cis.cccniev cee sees 2,254,266} 13,721 006 1,762,691 17,279,547 
UC reece 276,125 1,048,765 332,544 2,284,535 
Massachusetts Mutual.. .. 5.610,735| 25,340,638 2,762,728} 30,960,145 
Meridian L. and [......... 43,417 802,250 119,967 140,458 
Metropolitan 653,722| 2312:99%338] 19.463,124| 89,18 
CL a 39:653»725| oor 82, 14 363, 124 9, 180,909 
Michigan Mutual........... 1,425,041} 11,934,481 404,270 7,977,715 
Mutual Benefit............. 11,932,942] 43,188,696 6,654,766) 82,833,726 
Mutual L. and T......... 54,469 355,240 28.797 50,562 
Mutual of Baltimore........ 165,321| 21,684,671 27,842 302.543 
Mutual of New York........ oy o> | rr 68,139,223] 382,432,681 
National L. and T.......... , 999,374 8,593.903 150,741 992,095 
National of Vermont........ 4,926,022] 21,094,122 2,584,764] 25,335,030 
New England.............. 4 562,764; 19,538,685 3,518,198} 34,432,217 
New York Life ............. 65,049,944] @305,695 229) 44,636,791) 322,840,900 
Northwestern L. andS.... 1,254,741 9,670,210 143,773 1,380,175 
Northwestern Mutual....... 24,578,827} @72,919,573|  45.477,631] 165,042,435 
Pacific Mutual............. 1,473.236| 14,208,768 817.928 5,594,729 
Penn Mutual.............. 10,928,613} 69,632,777 6,592,834] 54,682.957 
Phoenix Mutual............. 2,763,862} 12,583,221 705,149} 15,699,212 
Presbyterian Ministers...... 222,740) 1,110 792 363,343 1,570,662 
Provident Life and Trust. .. 6,112,234] 18,097,535 7,317,704] 49,221,422 
Provident Savings.......... 3,644,751) 35»371.913 983,677 6,287,938 
Prudential..............0... 31,138,717|, 294 gon B8q| 99521405] 60,245.340 
Register L. and A......... | 92,291 713,837 32,157 171,551 
Reserve Loan ........-...-. 137,949 1,864,250 38,568 112,273 
Royal Union...........0-- 369,206] a2,776,477 81,765 856,318 
Royal Victoria (Can.)....... 122,635 1,379,043 115,985 356,218 
Security L. andA......... i 44.379 1,061,100 98,591 112,492 
Security Mutual .....-...... 1,012,349] @9,791,906 671,781 1,310,314 
Security T. and L....... Beal 794 914 4,509,583 504,353 2,082,613 
SEE NOE cise cisicisencise ss. ccl 1,207,829} 14,014,859 350,786 1,527,030 
State Mutual................ | 3,558,238] 14,382,306 2,397,261] 21,678,560 
Sun Life (Can.)............ | 2,933,710] 14,739,764 739,653} 13,480,273 
POMIRNG. c cisiccces esd sciecus 12,672 69 400 107,136 121,446 
(eee 3:942,833] @15,942,168} 45,334,328] 437,078,368 
Union Central.............. 6,218,907} 35,573,985 5,216,749] 34,110,546 
Union Mutual.............. 1,848,279 7 294 848 661,570 9,608, 117 
United States............... 1,460,634] 11,510,094 593,199] 8,632,682 
Washington................ 2,733,900] = «++. ss. 775.865} 16,584,344 
Wisconsin Life............. 55,307 518,350 18,150 125,223 
a@ Paid-for business only. 4 Including accident branch, 7 Industrial business. 0 Ordi- 


nary business. 


# Tontine accumulations $25,424,594, 
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February 19, 1903] 


Banquet of Life Underwriters Association of New York. 

The sixteenth annual meeting and banquet of the Life Underwriters 
Association of New York, held at the Hotel Savoy on Tuesday evening, 
was one of the most successful in the career of the association and fittingly 
crowned the administration of President George A. Brinkerhoff. The 
menu was excellent, the music inspiring, while the speeches were well 
worth listening to. After brief addresses by President Brinkerhoff, Presi- 
dent-elect Vrooman and President Farley of the National Association, 
Gage E. Tarbell, second vice-president of the Equitable Life, was intro- 
duced. His topic was ‘‘Life Insurance Interests,’’ and he handled it in 
masterly fashion, at times bringing the audience to its feet in wild ap- 
plause. Mr. Tarbell alluded to the fact that he had been in the business 
for just twenty-five years, and contrasted the conditions then and now. 
One company in New York City, he said, has more insurance on its books 
to-day than the combined amount in force in all companies reporting to 
New York twenty-five years ago, a second had similarly more assets and a 
third a greater surplus. He also predicted that within the next twenty- 
five years there would be one or more companies with more assets than 
the combined assets of New York companies to-day, or over $1,250,000,000. 
Other speakers included the Rev. Nacy McGee Waters, Timothy L. Wood- 
ruff, ex-Lieutenant-Governor of New York; Job E. Hedges. The good- 
night speech prepared by H. S. Bull of Albany was, in his absence, read 
by Colonel Vrooman. Among the guests present were J. P. Munn, presi- 
dent of the United States Life, and the presidents of the local associations 
of Pittsburg, Philadelphia, Boston, New Jersey, Vermont and the Hudson 
Valley. . 

At the business meeting preceding the dinner the following officers were 
elected: President, John W. Vrooman; vice-presidents, William Dutcher, 
Julius F. Gerow and Charles Wake; secretary, Theodore P. Wellsnack; 
treasurer, Archibald Arthur; executive committee, James B. Whiton, 
chairman; W. A. Nicolay, W. D. Suydam, John A. Robinson, M. E. Goul- 


den and John R. Murray. 





*s Noon.”’ 

Wi1rTH the object of avoiding litigation on the mooted question as to what 
constitutes ‘‘noon,’’ John R. Waters, attorney and manager for the In- 
dividual Underwriters of New York, has sent out a circular to sub- 
scribers, in which, after citing instances showing the confusion likely to 
occur from a lack of pre-arrangement on the point, suggests that a 
policyholder decide in the first place what time he wants applied to the 
insured property, whether solar or standard, and then procure the in- 
dorsement on all of his policies of an appropriate rider. Mr. Waters has 
drawn up three riders, one for solar, one for standard, and one for use in 
States where ‘“‘noon’’ has been settled by legislative enactment. 





Proposed Legislation Affecting Insurance. 
Arkansas.—Requiring companies to loan twenty-five per cent of premiums on 
paid-up policies; to establish a committee to investigate the qualifications of em- 
ployees filling positions where life and property are at stake and to see that they 
are not overworked in such capacities; a bill has been introduced in the House 
providing that no policy of insurance shall contain any clause or condition 
depriving the insured of the right to trial by jury on any question of fact arising 


under a policy. All clauses or conditions of this kind to be null and of no 


effect. 

California.—Restricting child insurance to those over thirteen years of age. 

Colorado.—The following House bills have been introduced: Providing that 
in suits against fire companies the latter shall pay costs; providing for a two per 
cent tax on gross premiums, $25 for copy of charter, and $50 for filing power of 
attorney or papers of organization; providing for a three per cent tax on gross re- 
ceipts; requiring bond and surety companies to deposit $50,000 with the State 
Treasurer; and a Senate bill providing for the repeal of the two per cent tax on 
mutuals. 

Connecticut.—Repealing the section of the General Statutes providing that agents 
of surety companies obtain a license; amending section 2331 of title 18, taxation, 
chapter 144, assessment of taxes, general statutes, revision of 1902, by the in- 
sertion of the words ‘“‘the secretary, treasurer or cashier of every bank, national 
banking association, trust, insurance, investment.” 

Indiana.—Prohibiting the use of the mails to insurance companies not authorized 
in their home State; providing that any action or order or ruling of the Auditor 
of State on insurance matters shall be subject to review by any court of compe- 
tent jurisdiction; providing that insurance companies may have as assets bonds of 
incorporated companies and first mortgages on real estate; a Senate bill providing 
that fire and marine companies may not enter any combination for fixing rates, 
under penalty of $300 for each policy so written; another anti-compact bill has 
been introduced by Booth Tarkington. Proposing to place life insurance policies 
on the tax list at their cash value; the House has passed the bill providing that 
agents take out annual, instead of semi-annual, licenses. 

Kansas.—The Senate has killed the bill requiring foreign companies to invest 
forty per cent of their Kansas premiums in securities of the State, and is con- 
sidering two other bills, one providing for fire insurance by the State, and the 
other providing for a State fire marshal; giving insurance companies the right to 
invest in school funds and municipal bonds. 

Massachusetts.—Making a life policy incontestable after ninety days; providing 


THE SPECTATOR | 99 


that other companies than casualty be allowed to transact this line if their capital 


stock is equal to that required for the various branches of insurance if done sep- 
arately; to facilitate the valuation of preliminary-term policies; providing for 
municipal insurance; a valued-policy bill; requiring fire companies to give three 
months’ notice to the insured in case the rate is to be increased, if notice is not 
given the insured shall have the right to renew his policy under the rates ob- 
taining previous to the advance; providing for referees in cases where disputes 
arise under fire policies which become claims; providing that all companies 
shall file annual statements with the Insurance Commissioner showing the 
amount spent by them for officers’ salaries and traveling expenses. 





Fire, Life and Casualty Notes. 

—The Canada Life has appointed Mr. Watson Young manager for the four 
northern counties of England. 

—Insurance against the costs of possible proceedings in a divorce court is said 
to be an established fact in England. 

—J. Henry Miller, general agent for the Provident Savings at Montreal, met 
with an accident a few days ago, which resulted in breaking his ankle. 

—The agents of the Manufacturers Life of Toronto gathered at the National 
Club on February 5, where they were entertained by the officiais of the com- 
pany. 

—The experience ot the South German Reinsurance has not been gratifying for 
the past two years. In 1901 the company is reported to have suffered a heavy 
loss, and its 1902 statement is said to show a loss. The company intends to issue 
a call for $125 per share, which will give it an additional sum of $500,000. 

—In a recent issue of The Beston Journal of Commerce appeared an article 
on the “Machine Shop; Fire Prevention for It,” which advocated methods for 
the prevention of and the protection from fires arising through causes inci- 
dental to this class of risk. The article recommends a system of flues which will 
be thoroughly separated from woodwork, in case the roof is of the latter material, 
and urges the use of iron roofs wherever practicable. Oily waste, etc., which is 
responsible for many fires, owing to its liability to spontaneous combustion, is 
dealt with, together with the care of cans kept for receiving rubbish. 


ANTS LE EE ERD NT TE IOE 
TOO LATE FUR CLASSIFICATION. 
—It is stated that the capital of the German-American of New York will be 
increased from $1,000,000 to $1,500,000. 


—The Sun of London has closed its Richmond (Va.) agency because of in- 
creased taxation and inimical legislation. 





—A bill similar to the New York law permitting specially licensed brokers to 
deal with unlicensed fire insurance companies under certain conditions has been 
introduced in the Illinois Legislature. 

—At a meeting of policyholders of the Northwestern National Life of Minneapo- 
lis, held on February 9, it was unanimously resolved to reincorporate under 
the old line law, but, owing to pending legislation, final ratification was deferred 
until April 20, at which time another meeting will be held. Wallace Campbell, 
vice-president of the company, has transferred the duties of superintendent of 
agents to A. F. Timme, who will fill-that position in addition to his present work 
as actuary. 














Fire Insurance by States. 











NaME AND LOcATION oF Premiums Losses | Risks Written 
Company. Received. Incurred. | and Renewed. 





Ratio of 
Losses to 
Premiums 
























CoNnNeECTICUT. | $ % 
Aachen & Munich, Aix-la-Chap. 23,956 4,844 | 2,924,795 20.2 
Fe ere ee 151,212 80,082 16,358,503 53.0 
Agricultural, Watertown ........ 20,021 10,140 2,537,200 | 50.6 
ADSI Y, | PUES <n occ. cotwecscace 5,521 1,494 584,066 0 
American, Boston .............+. | 15,504 8,547 1,715,655 55.1 
American, Newark ............+- | 20,611 13,005 | 1,937,393 63.1 
American, oe Sadnuawnd | 31,632 38,409 3,358,073 | 121.4 
American Central, St. Louis..... 23,005 25,236 2,041,935 | 109.7 
Assurance Co. of America, N. Y. 5,985 4,728 625,017 79.0 
Atlas, LomdGm ...<<<e.<s- aie 14,569 10,418 1,279,882 71.5 
Boston, Boston ........ “ 42,862 18,922 3,817,045 44.1 
British-American, New Y secsae 2,226 | 5,169 147,775 | 232.2 
British America, Toronto ....... | 12,710 | 13,188 974, 103.8 
Buffalo Commercial, Buffalo.... 6,267 | 19,215 578,724 | 306.6 
Buffalo German, Buffalo ........ | 14,639 | 12,627 1,620,987 86.3 
Caledonian-American, New York 6,451 | 2,030 589,531 31.5 
Caledonian, Edinburgh .......... | 50,524 20,854 4,111,841 41.3 
COR CN ag i vcesewscwuars | 6,043 9,285 506 153.6 
CHERODRS ee EMME coe ccycecsacual 6,201 6,634 515,138 | 107.0 
Cologne Reinsurance, Cologne..| 11,212 | 5,177 1,£70,389 46.2 
Colonial, New York.............| 9,702 §,909 762,342 | 102.1 
Commerce, Albany ..........++- } 4,682 3,395 33,098 72.5 
Commercial Union, London..... 41,386 64,004 4,011,758 | 154.6 
Commercial Union, New York.| 6,876 4,257 \ 61.9 
Connecticut, Hartford ........... | 60,103 53,620 5,514,000 89.2 
Continental, New York.......... 84,953 36,559 7,389,744 43.0 
Delaware, Philadelphia .......... | 15,397 21,480 1,257,064 | 135.1 
Delaware, Philadelphia .......... | 15,897 21,480 1,257,054 | 135.1 
Equitable F. and M., Providence} 19,670 19,556 2,084,748 99.4 
Fire Association, Philadelphia. .| 44,792 49,189 4,214,606 | 109.8 
Firemans Fund, San Francisco..| 25,475 15,017 2,529,337 | 58.9 
Firemens, Newark .............2 22,574 14,066 2,479,479 62.3 
Franklin, Philadelphia ........... 13,500 7,660 1,163,761 56.7 
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Name anv Location OF Premiums Losses Risks Written 2 o.8 
Company, Received. Incurred. | and Renewed. = g 5 
= 
| | SSS ee 
| | | 
MaAIne—Cont. $ $ $ | % 
American, Philadel a ae 19,401 9,594 1,177,122 49.4 
American Central, St. Louis 19,752 8,320 1,024,911 | 42.1 
Atlas, London .?.......,.. | 4,341 10 279,129 | 02 
Boston, Boston ......7""'"*" : 17,743 | 8,630 1,023,767 | 45.2 
British America, Toronto 12,352 | 9,264 698,111 75.0 
Caledonian-American, New York; 1,748 869 132,992 49.7 
Caledonian, Edinburgh Sau erewine 18,231 10,042 | 1,034,090 55.0 
Capital, Concord ............""" 26,874 | 20,857 | 1,653,206 77.6 
Commerce, PDAS cia cce nics, 2,170 | 592 | 195,455 | 27.2 
Commercial Union, London..... | £3,381 | 13,824 | 2,261,666 41.4 
Commercial Union, New York.. ce i 46,500 axes 
Connecticut, Hartford .........., | 48,297 | 26,090 | 3,203,500 54.0 
Continental, New Ore... ct | 48,740 | 33,652 | 3,076,514 69.0 
Delaware, Philadelphia ....2..°" | 8,457 | 4,965 919,353 58.7 
Dutchess, Poughkeepsie ...... 7’ | Sd CS 28,000 Oy 
Equitable F. & M., Providence..| 5,229 1,837 | 482,800 35.1 
‘ire Association, Philadelphia. ..| 43,624 | 21,695 | 2,563,128 49.7 
Firemans Fund, San Francisco., 24,316 8,615 2,493,323 35.4 
F iremens, Newark ............... 8,244 | 9,827 684,870 70.6 
Franklin, Philadelphia ... 0/7777" 5,153 | 1,002 391,850 19.6 
German “Alliance, New York.” 066 | 212/566 | 30's 
German-American, New York.../ 49,433 | 19,722 | 3,708,849 39.9 
Germania, New MORE obs ccs cc. 9,790 | 3,747 735,414 38.2 
Granite State, Portsmouth......_ | 90,446 | 49,464 5,547,849 54.7 
Greenwich, New WOM ccwrccss . | 19,665 | 559 1,719,655 43.5 
Hamburg-Bremen, Hamburg Sant 36,503 21,081 1,734,470 57.7 
Hanover, New Se Sea eae | 24,119 12,499 1,837,236 51.8 
Hartford, 12 Ede (er 7 ea aa | 84,022 35,393 5,560,266 42.1 
Home, New V8) A EE Ot SY | 95,897 108.496 6,994,195 113.0 
Home F. & M., San Francisco.. 5,556 | 5278 369,451 23.0 
Indemnity, New MORES cane. 1,478 | 314 94,730 21.2 
Ins. Co. of North Am., Phila....| 120,002 | 53.015 7,723,672 44.1 
Law Union & Crown, London.._| 644 Ht) eens 100,682 Sas 
Liv. & Lon. & Globe Liverpool.| 87,437 | 43,574 | 6,230,627 49.8 
London Assurance, London ae | 19,518 | 12,175 | 1,245, 32.3 
London & Lancashire, Liverp’|. | 20,708 | 6,295 1,410,748 30.4 
Manchester, Manchester ....... | 10,585 | 4,895 661,577 46.2 
Mercantile F, & M., Boston....| 17,989 | 6,216 1,221,860 36.4 
Merchants, WABBOR 3.536505 600.., | 147,964 | 95,386 18,657,818 64.4 
National, Dublin .....2/'177'7°"" | 52,392 | 26,566 3,166,054 50.7 
National, Hartford 1..." )117"" 77" | 49,042 | 30,338 3,610,991 61.8 
National-Standard, New York...| 3,452 | 2,959 | 233,576 85.7 
vew Hampshire, Manchester.,.. 44,790 19,103 | 2,792,084 2.6 
Niagara, New York........... 07 j 32,597 | 19.162 1,512,998 58.8 
North Brit. & Mercantile, Lon._| 51,417 23,790 3,641,175 46.2 
North Brit. & Mercantile, N. Y. 675 | 81,650 8 
Northern Assurance, London.., 19,033 | 4,742 | 1,393,930 24.9 
Norwich Union, Norwich ae | 20,031 | 2,777 1,281,410 13.8 
Orient, Hartford .......... Saat 15,868 | 7,355 | 155,309 46.3 
Palatine, London |...” mS 3,703 | 247,245 a 
Pelican, New York......112777°" 833 | ve hee 51,295 Das 
Pennsylvania, Philadelphia .... 7’ | 20,924 24,334 | 1,255,603 | 116.3 
Phenix, DEOOMIVE, hose. coy oe | 38,072 | 22,017 2,609,47' 57.8 
Pheenix Assurance, London..._. | 29,389 | 23,758 1,803,986 80.8 
Phenix, Hartford .............77" 52,660 | 25,912 | 850,795 | 49.9 
Prov.-Washington, Providence... 13,517 5,189 | 1,226,663 | 38.4 
Prussian National, Stettin.......| 6,235 | 2,177 | 375,625 34.9 
ueen of America, New York...| 23,710 19.512 | 1,678,625 82.3 
eading, Reading’ ............0 7 | 4,048 288 237,200 | 71.1 
Rochester German, Rochester... 6,203 2,770 | 394,547 | 60.7 
Royal, MAVEDDOO! osc 0, occ 78,011 | 46,546 941,400 59.6 
Royal’ Exchange, London....17". | 13;853 | 9,097 | 298 | @5'¢ 
Scot. Union & Nat., Edinb’gh,| 20,869 | 7,172 | 1,669,881 34.3 
Security, New Haven teeter e eee) 6,093 | 2,784 | 548,065 45.7 
Springfield F. & M., Springfield. | 38,324 | 5,585 | 2,733,670 | 66.2 
in : tal ,.......°... | 10,880 4,486 695,296 | 41.2 
Sun, London SOC ee 22,367 10,885 1,208,610 | 48/6 
Traders, Chicago ............°°" | 12,680 | 3,867 700,064 | 30.5 
Union, London .........7"7"""""" | 3,363 | 2,179 429,512 | 64.8 
Union, Bangor SEO ee ee | 167,900 | 107,201 8,973,943 | 62.8 
Union, Philadelphia ....77.777"" | 9,556 | S68 (42,086 | 30.0 
United Firemens, Philadelphia. .| 6,489 3,427 477,900 | 52.8 
United States, New York......., | 5,660 | + 3)584 417,341 | 63.3 
Victoria, New York. | sietniatatS pave ce oe jo Gee 42,556 | .... 
Westchester, New York... .// 77’ | 11,529 6,692 673,671 58.1 
Western, Toronto .........177"7" | 24,159 | 15,284 1,920,100 | 63.2 
Williamsburgh City, Brooklyn..,.| 10,384 | 3,694 754,453 35.7 
BE ge Cs cere = 
PEDUAIS oacSlive a eacnncer emcee 1,973,080 | 1,071,338 134,290,394 54.2 
Mutual C. ompanies. | | | 
Holyoke, Salem ................. | 14,493 | 4,401 | 1,140,728 30.2 
Providence, Providence... 11117’ | 3,433 | 39 | 28,500 11 
uincy, Quincy o 9b Sinle/misivin aleastare 15,755 | 8,013 | 1,066,419 50.8 
raders & Mechanics, Lowell. ..| 16,680 | 2,376 | 1,660,353 14.2 
N° eee ne ee earl ee 
MM sisiesicmiar inane | 50,862 | 14,881 | 8,296,000 | 29.4 
1 | 








Company Representation Wanted, 


COMPANIES WANTED, 
I AM IN NEED OF SEVERAL FIRE INSURANCE 


Companies for Pittsburgh and surrounding territory, or forthe City 

of McKeesport, which is near Pittsburgh, | have been representing 
three large companies in McKeesport for years, and in Pittsburgh only 
have one, Brokering the balance of my business, 


CHARLES F., DeLONG, No, 341 Fourth Ave., Pittsburgh, 
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Reaency Wants, 








| THX AS. 
ANTED-—GOOD AGENTS TO SELL MOST AT- 


tractive Policy Contract now offered. Producers of high grade 
business can secure an extra fancy contract with the Germania Life 

Insurance Company. Apply to CHAS, H. FLORIAN, Manager, 
SAN ANTONIO, TEXAS. 


ANTED—BY THE MILLION DOLLAR OREGON 


and Washington Department, Washington Life, a good producer. 
Nir SAAN SOUR SURIAIN SIE RU oy cre Set researc nia alma $48 352 22 





New insurance placed and paid in 1%2__...._.....---..----.---.-- 1,013,129.00 
Average new paid premium (no single premiums). -....._..------- 47.72 
Increase in new insurance written over 1901__..........-..-.....-. 25 per cent 
Increase in new premiums over 1901 ..................---.-------- 30 per cent 
Paid and placed insurance in past 24% years, nearly.......-------- $2,500,000 00 


Sane self supporting. Agency one of the largest. Apply with references to BLAIR 
T. SCOTT, General Manager, 610-11-12-13 Chamber of Commerce, Portland, Oregon. 





Come to California. If not, why not? 
UARANTEES-—-THE CALIFORNIA DEPART- 


ment of the Washington Life will give good producers a ‘right good’? welcome. 

Two District Managerships open to leaders. Yearly paid new business must be 
DOUBLED in 1903 to $2,000,000. Territory thoroughly organized ; business is easy ; 
perfect climate; excellent crops- PROSPERITY, HAPPINESS and WEALTH. Splen- 
did oppostunities ready and open—lots of business just waiting for good men. All corre- 
spondence strictly confidential. Apply with references to HOWARD PERRIN, General 
Manager, 85, 86, 87 and 88 Chronicle Building, San Francisco. 





ANTED—DISTRICT AND SPECIAL AGENTS 


for Western Indiana. The territory is thoroughly organized and there is a good 
line of insurance in force. Liberal renewal contract will be given to first-class agents. 
None but experienced agents need apply. 


Address T. N. HARDEN, General Agent Northwestern Mutual Life Insurance 
Company, of Milwaukee, Wis., Indianapolis, Ind. Lock Box 442. 


ANTED—DISTRICT AGENT FOR SUSSEX 
County, Delaware, and Wicomico County, 
Maryland. Sussex has half a dozen good towns. 
Salisbury is the chief town in Wicomico. Look it 
up before replying, and state the reason you would 
consider locating in either county. 


HERBERT N. FELL, Manacer, 
The Mutual Life of New York, 


Wilmington, Delaware 








IFE INSURANCE IN TEXAS.—EMIGRATE TO 

Texas, where prosperity fills the air and the Life Agent who 

can and will hustle never goes hungry or short of cash. ‘ Business 

is easy.” I want a few more good men. The OLD HARTFORD LIFE 
is on top in Texas. 


W. H. PATTERSON, Mgr., 412-413 Trust Bldg., Dallas, Texas. 





EALTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per month? 
No membership fee. No assessments. No medical examin- 
ation.  FPolicyholders protected by a surplus of more than 
$346,000. BIG COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 


Prominent Agents and Brokers. 








LBERT M. BONELL, 
5-58 PINE STREET, NEW YORK. 


Exceptional facilities for Surplus Lines throughout United States and Canada. 
Reference ary Company in this city, 





ILLIAMSON BROTHERS, INSURANCE, 
MEMPHIS, TENN. 


Assets represented over $100,000,000.00 
Writing a general business throughout the South. 
Oil Milis, Cotton Gins, Wood-Working Plants and Lumber our Specialties, 
Reference, R. G. DUN & CO. 





MOODEY CRITCHELL & CO., 
; SURPLUS LINES, 
’Phone, 1497 John, 56-58 PINE STREET, NEW YORK CITY. 
Central Insurance Company, Ltd., of England. 
Correspondence solicited throughout the United States and Canada. 





DWARD CLUFF, 
SURPLUS LINES, 
80-82 William Street, New York. 


REPRESENTING THE 


Ottawa Fire Insurance Company, The Michigan Millers, British 
Dominions and other companies. 





W. C, BENNETT. ESTABLISHED 1869, J. Burns ALLEN. 
HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





M DUGRO BUTTLES, 
. 56 and 58 Pine Street, New York. 


SURPLUS LINES. 


Le Foncier of France Insurance Company. 
La Gardienne Insurance Company, Paris, France 


ALL LOSSES PAYABLE IN NEW YORK CITY. 


Surplus Line Brokerage Department places risks for out-of-town brokers. 





HeErBertT Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 
UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Witttam Street, NEw York. 


Correspondence Solicited. 





_ & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





WOODCOCK HOWE, 
e Insurance Broker, 
No, 50 Pine Street, New York City 


Special Facilities for Placing Surplus Lines. 
CORRESPONDENCE SOLICITED. 








P ATTERSON & HOWEY, 


SURPLUS LINES 


New York Fire Lloyds. : 
pn thie Pubes 29 Liberty Street, New York. 


New York Surplus Underwriters. 





UBLICATIONS OF C. & E. LAYTON. 


The undersigned are sole agents in the United States for the old established pub- 
lishing house of Charles & Edwin Layton of London, England, whose long list of publications 
on fire, life, marine and other branches of insurance embrace the most valuable and standard 


treatises on these subjects. 
SenD Five Cent STAMP FOR CATALOGUE, 


THE SPECTATOR COMPANYT 





9% WILLIAM STREET, NEW YORK, 
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Prominent Agents and Brokers at Chicago. 





Fictuarial, 





E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
148 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; National Union Insurance 
Co. of Washington; Transatlantic Insurance Co, of Hamburg. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 





ESTABLISHED 1863. 


JOHN NAGHTEN & CO. 
INSURANCE, 
159 La SALLE STREET, 
CHICAGO, ILL. 
M. L. C. Funxuousen 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, IL. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


T. MARSHALL & CO., FIRE INSURANCE, 
e 470 Calumet Building, No. 189 La Salle Street, Chicago. Facilities for placing 
large lines on all classes of insurable property. 





Lona DISTANCE TELEPHONE 
_ CENTRAL 1159, 








Gro. W. Montcomery 











Life insurance Loans and tnvestments. 








IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowmert, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. 
Premiums continued to maturity of policies. Commissions paid. 


Reference : The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, Eovuitraste Buttprine, Cuicaco, ILL. 








Mercantile Lgencies, 
Sgr serer st MERCANTILE AGENCY 


Devoted exclusively to the interests of Life and Accident Insurance Com- 
panies and engaged only in furnishing them REPORTS, INVESTIGA- 
TIONS and INSPECTIONS in any part of the United States and Canada from 
reliable Attorneys-at-Law, and no pains or expense is spared to get reliable, 
prompt and satisfactory reports. There is no subscription fee required. 
My blanks for reports are supplied free, in quantities desired, and I render a 
detailed statement and bill on the first of each month, only for reports returned 
made during the previous month. Special trained Inspectors in my employ in 
all large cities. I have permission to refer to any of the many Companies for 
whom I now do business. Correspondence solicited. 


CHARLES B. HOLMES, Proprietor. 132 NASSAU STREET, NEW YORK, N. Y. 
(LicENSED AND BONDED UNDER NEw York STATE Laws.) 














CAPITAL $100,000—FULL PAID. 


ERCHANTS INSURANCE CO. 


CENTURY BUILDING, ST. LOUIS, MO. 
DESIRABLE SURPLUS LINES SOLICITED THROUGHOUT THE UNITED 
STATES. 
HOWARD A. BLOSSOM, President. 


ISAAC T. MANN, President. M. S. PENDLETON, Secretary. 


PRUDENTIAL 


FIRE INSURANCE COMPANT 
TAZEWELL, VIRGINIA. 


Purely surplus lines, at full tariff rates, throughout the United 
States. solicited. 
RANE’S INSURANCE EXPIRATION REGISTERS 
THE WERY BEST. 








Send six cents in postage stamps, to cover bare cost, for sample 
sheets, with prices and explanations, to 


THE SPECTATOR COMPANY, 95 William Street, New York, 





AVID PARKS FACKLER, 


Ex-President Actuarial Society, 


CONSULTING ACTUARY, 
35 Nassau St., NEw YoRK (Rooms 1404-5). Telephone, 5427 Cortlandt. 


Letters addressed D. P. FACKLER, Actuary, New York, arrive promptly. 





L jinmemieane C. WRIGHT, 


Successor to ELIZUR WRIGHT, 
CONSULTING ACTUARY. 

Reasonable charges for all sorts of Actuarial and Accountant work. 
Examinations conducted. Books and forms of account designed. 
Telephone, 2662 Main. 45 MILK STREET (Rooms 77-87), BOSTON. 
Western Union Code. Cable Address, ‘‘Actuary.”’ 





M'tES MENANDER DAWSON, 
CONSULTING ACTUARY. : 


The patronage of Companies, Societies, Agents and Private Per- 
sons solicited. 


Room 556. No. 11 Broadway, New York, N. Y. 








R E. FORSTER, 
eS 


CONSULTING ACTUARY, 


1001 Chestnut St., PHILADELPHIA. 
HARLES J. HARVEY, F. I. A., Consulting Actuary 


(Fellow of the Institute of Actuaries of Great Britain and Ireland). 
Author of the Valuation System in general use by the State Insurance Depart- 
ments for industrial policies. Vide New York State Reports of leading industrial 
company for 1882 and 1883—Business in Force at end of 1883, 50 per cent. 
greater than at end of 1882, yet Policy Reserve decreased by $70,000. 
Reserve at present time many millions of dollars less than by system in pre- 
vious use. 


Telephone, 251 Jersey City. 





43 Montgomery Street, Jersey City, N. J. 








tnsurance Lawvers, 


D GARRETT COMPANY, 
° 29 Liberty Street, New York. 


INSURANCE STOCKS BOUGHT AND SOLD. 


THE INSURANCE REFERENCE BOOK FOR 1902. 


In addition to the usual statistical and historical data concerning Fire, Marine 
and Casualty Companies, the 1902 edition contains Assets, Liabilities, Losses Out- 
standing, Unearned Premiums, Net Surplus, Premium Receipts, Dividend Rates for 25 
years prior to 1900, General and Special Agents and Short-Rate Tables. 


Pr’ce, with Monthly Supplements, $10 Per Annum. 














Salvage Companies, 








aes HITT SALVAGE CO. 
ATLANTA, GA. 


Salwors and Appraisers. 
Cotton Salwage. 











. R. WHARTON, Life Insurance Expert 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 
business. Actuarial and statistical work 
for companies; literature and aids for 
agents; advice and assistance for policy- 
tolders. Letters of advice to agents and 
policyholders. Confidential. Sendstamp. 


9 CLARK STREET, ROCM 10, CHICAGO. 


a “2 


Get Facts.” 
UCHeYyM ASY,, 
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